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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

CLN Energy Limited

(Formerly known as CLN Energy Private Limited & JLN Phenix Energy Private Limited)
Plot No 18, Sec-140, Phase-2, Nepz Post Office,

Gautam Buddha Nagar, Dadri, Uttar Pradesh, India, 201305

Dear Sirs,

Sub: Statement of Possible Special Tax Benefits available to CLN Energy Limited(Formerly known as
JLN Phenix Energy Private Limited) and its shareholders prepared in accordance with Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI
Regulations™) and the Companies Act, 2013, as amended (the “Act”).

We hereby report that the accompanying Statement states the possible special tax benefits available to the
Company and shareholders of the Company (hereinafter referred to as “the Statement™) under the Income Tax
Act, 1961 (read with Income Tax Rules, circulars, notifications) presently in force in India (together referred to
as the “Direct Tax Laws™), the Goods and Service Tax laws & Customs Act, 1962 (read with rules, circulars,
notifications) presently in force in India (together referred to as the “Indirect Tax Laws”),

These possible special tax benefits are dependent on the Company and/ or the Company’s shareholders fulfilling
the conditions prescribed under relevant Direct Tax Laws, Indirect Tax Laws and other laws. Hence, the ability
of the Company or the Company’s sharcholders to derive these possible special tax benefits is dependent upon
their fulfilling such conditions, which is based on business imperatives the Company may face in the future and
accordingly, the Company or the Company’s shareholders may or may not choose to fulfil. The Company does
not have any subsidiary as on date of the Red Herrin g Prospectus/ Prospectus.

The benefits discussed in the enclosed Statement are not exhaustive and only cover the possible special direct
and indirect tax benefits available to the Company and the Company’s shareholders. The Statement is neither
designed nor intended to be a substitute for professional tax advice and each investor is advised to consult his or
her own tax consultant with respect to the specific tax implications arising out of their participation in the
proposed initial public offering of equity shares of the Company.

We do not express any opinion or provide any assurance as to whether:
a) the Company or its shareholders will continue to obtain these possible special tax benefits in future; or

b) the conditions prescribed for availing the possible special tax benefits, where applicable, have been/would
be met with; and

The contents of this Statement are based on the information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operations of the Company,

No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. Qur
views are based on the existing provisions of law and its interpretation, which are subject to change from time to
time. We do not assume responsibility to update the views consequent to such changes.

We conducted our examination in accordance with the “Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016)” (“Guidance Note”) issued by the Institute of Chartered Accountants of India. The

Guidance Note requires that we comply with ethical requirements of the Code of Ethics issued by the Institute
of Chartered Accountants of India.

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602,
Maharashtra, India.
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk




We hereby give consent to include this Statement in the Red Herring Prospectus/ Prospectus in connection with
the proposed initial public offering of the Company.

Yours faithfully,

For M/s. DG M S & CO.
Chartered Accountants
Firm's Registration No.: 0112187W

-

Hiren Jayantilal Maru
Partner

Membership No. 115279
Date: December 06, 2024
Place: Mumbai

UDIN: 24115279BKBWVN4901



Annexure

STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND
COMPANY’S SHAREHOLDERS

Outlined below are the possible special tax benefits available to CLN Energy Limited (formerly known as
JLN Phenix Energy Private Limited) (“the Company”) and to its Shareholders under the Direct and Indirect
Tax Laws in force in India.

A. SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY

1. Direct Tax

There are no special direct tax benefits available to the Company.

2. Indirect Tax

There are no special indirect tax benefits available to the Company.

B. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE COMPANY
1. Direct Tax

There are no special direct tax benefits available to the Shareholders of the Company.

2. Indirect Tax

There are no special indirect tax benefits available to the Shareholders of the Company.



