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Independent Auditor’s Report

To the Members of CLN Energy Private Limited
(Formerly known as JLNPhenix Energy Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of CLN Encrgy Private Limited (‘the Company’), which
comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss and the Cash Flow Statement for
the yvear then ended, and a summary of the significant accounting policies and other explanatory mnformation.

In our opmion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required
and give a true and fair view, in conformity with the Accounting Standards specified under section 133 of the Act,
read with (the Companies (Accounting Standards) Rules, 2021) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2023, and its profit and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company mn accordance with the Code of
Ethics 1ssued by the Institute of Chartered Accountants of India (TCAT’) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Mattet

We draw attention to note 22 to the accompanying financial statements, which describes the fact that, 2 major fire
broke out at one of the Company's production plant on 01 June 2022, resulting in damage to inventory and other
assets of the Company estimated by the management to be T 2,457.32 lacs and in view of the management, the
impact of aforesaid fire is presently covered under insurance claim and resulting loss to company 1s not expected to
be material to the accompanying financial statements. Our opinion is not modified in respect of this matter.

We draw attention to note 6 (a) to the accompanying financial statements, which indicates delay in payment of
foreign cuttrency payables to certain vatious vendors aggregating to be ¥ 6,051.32 lacs as at 31 March 2023, beyond
the timelines stipulated vide FED Master Direcdon No. 17/2016-17 (Master Direction-Import of Goods and
Services) issued under the Foreign Exchange Management Act, 1999 (FEMA). The Company is in process of settling
aforementioned balances after necessary approvals and condonation of delay from Reserve Bank of India (RBI), and
in view of the management, the impact of aforesaid non-compliances 1s presently unascertainable but not expected
to be material to the accompanying financial statements. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Repost thereon

The Company’s Board of Directors are respaasible for the other information. Other information does not include




10.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information 1s materally inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors” Report is not made available to us at the date of this auditor’s report. We have nothing to report in
this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The Company’s
Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the preparation
and presentatdon of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards specified under section
133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other ireguladties; selection and application of approprate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease operations, ot
has no realistic altemative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
matetial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a matedal misstatement when it exists. Misstatements can arise from fraud
ot error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of usets taken on the basis of these financial statements.

As patt of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Idendfy and assess the dsks of materal misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedutes tesponsive to those risks, and obtain audit evidence that is sufficient and
appropiiate to provide a basis for our opinion. The tisk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

¢ Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropdate in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls:

e  Evaluate the appropdateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

e Conclude on the approptiateness of Board of Ditectors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a matetial uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements, o1, if sﬁcli\("tie@ osures ate inadequate, to modify our opinion. Our conclusions are

g
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13.

14.

15.

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may causc the Company to cease to continue as a going concern;

e Lvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

Other Matter

2. The financial statements of the Company for the year ended 31 Mazch 2022 were audited by the predecessor auditor,

Walker Chandiok & Co LLP, who have expressed an unmodified opinion on those financial statements vide their
audit report dated 20 September 2022.

Report on Other Legal and Regulatory Requitements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the :Act are not applicable
to the Company since the Company is not a public company as defined under section 2(71) of the Act. Accordingly,
reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement on the matters specified in
paragraphs 3 and 4 of the Oz1der, to the extent applicable.

Further to our comments in Annexure I, as required by section 143(3) of the Act, based on our audit, we repott, to
the extent applicable, that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from out examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

¢) The matter described in paragraph 4 and 5 under the Emphasis of Mattet section, in our opiniomn, may have an
adverse effect on the functioning of the Company;

fy  On the basis of the written representations teceived from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director in terms
of section 164(2) of the Act;

g With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate teport in “Annexure IT”; and

L) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

1 The Company does not have any pending litigation(s) which would impact its financial position as at 31
March 2023;
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V.

vi.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the vear ended 31 March 2023.

a. The management has represented that, to the best of its knowledge and belief, , no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediasies’), with the understanding, whether recorded in wiiting or otherwise, that the intermediary
shall, whether, directly ot indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
secunty or the like on behalf the Ultimate Beneficiarics;

b.The management has represented that, to the best of its knowledge and belief, , no funds have been

received by the Company from any person(s) or eatity(les), mcluding foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or inditectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

. Based on such audit procedures performed as considered reasonable and approptiate in the circumstances,

nothing has come to our notice that has caused us to believe that the management representations under
sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2023.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from Apul 1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For Suraj Mishra & Associates

Chartered Accountants

Firm’s Registration N AL

Suraj Mishra
Proprietor

Membership No.: 558043

UDIN:
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Annexure I referted to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of CLN Energy Private Limited on the financial statements for the year ended 31 March
2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

() (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and ecquipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion, the frequency of
physical venification programme adopted by the Company, is reasonable having regard to the size of
the Company and the nature of its asscts.

(¢) The Company docs not own any immovable property (other than properties where the Company is
the lessce and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting
under clause 3(1)(c) of the Order is not applicable to the Company

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the
year.

(e) No procecedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thercunder.

(1) (a) The management has conducted physical verification of inventory at reasonable intervals during the
vear. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed as compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the basis
of security of current assets at any point of time during the vear. Accordingly, reporting under clause 3(ii)(b)
of the Order is not applicable to the Company.

(1i1) (a) The Company has provided advances in the nature of loans to others during the year as per details
given below:

Advances in nature of loans

Particulats (X in lacs)

Aggregate amount provided during the year:
- Others 5.45
Balance outstanding as at balance sheet date in
respect of above cases:

- Others 25l

information and explanations given to us, terms and
the nature of loans are, ptima facie, not prejudicial to the



(v)

¥)

(vi)

(vii)

interest of the Company. Further, the Company has not made any investments, provided any
guarantees, loans or given any security.

(¢) In respect of advances in the nature of loans granted by the Company, the schedule of repayment
of principal has not been stipulated and accordingly, we are unable to comment as to whether the
repayments of principal are regular. Further, no interest is receivable on such advances in the nature
of loans.

(d) There is no overdue amount in respect of advances in the nature of loans granted to such other
parties. The Company has not granted any loan to companics, firms or LLPs.

(¢) In respect of advances in the nature of loans granted by the Company, the schedule of repayment
of principal has not been stipulated. Further, no interest is receivable on such advances in the
nature of loans. According to the information and explanation given to us, such loans have not
been demanded for repayment as on date.

(f) The Company has granted advances in the nature of loans without specifying any terms or period

of repayment, as per details below: (% in lacs)
Particulars | All Parties Promoters Related Parties
Aggregate of advances in nature of loan | 5.45 -

- Agreement does not specify any terms or |
period of repayment

Total | 5.45 - =
Percentage of advances in [ 100% - -
nature of loan to the total loans | :

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in tespect of loans. There are no
investments made and guarantees and secutity provided by the company.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order 1s not applicable to the
Company.

We have broadly reviewed the books of account relating to materials, labour and other items of cost
maintained by the Company, as specified by the Central Government for the maintenance of cost
records under sub-section (1) of section 148 of the Act and we are of the opinion that prima facie
the prescribed accounts and records have been made and maintained. We have not, however, made
a detailed examination of the records with a view to determine whether they are accurate or complete.

(a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues, as applicable,
have generally been regularly deposited with the appropriate authorities, though income-tax have
not generally been regularly deposited with the appropriate authorities and there have been
significant delays in a large number of cases.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on account
of any dispute. '

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been previously recorded in the books of accounts.

According to the information and explanations given to us, the Company does not have any loans
or other borrowings from ; . Accordingly, reporting under clause 3(ix) of the Order is not




(x) (2) The Company has not raised any money by way of initial public offer or further public offer (including

debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement shares or convertible

debentures (fully or partly or optionally) during the year and hence, reporting under clause 3(x)(b)
of the Order 1s not applicable.

(x1) (a) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us

(c

~

(x1v)

)

by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company duting the year

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xit) of the Oxder is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the Act.
The details of such related party transactions have been disclosed in the financial statements etc., as
required under Accounting Standard (AS) 18, Related Party Disclosures specified in Companies
(Accounting Standards) Rules, 2021 as prescribed under section 133 of the Act. Further, according
to the information and explanations given to us, the Company is not required to constitute an audit
committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act ate not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,

1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (¢) of the Order are not applicable to
the Company.

(b) Based on the information and explanations given to us and as represented by the management of

(evi)

(xviii)

(i)

the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year.

There has been resignation of the statutory auditors during the year and based on the information
and explanations given to us by the management and the response received by us pursuant to our
communication with the outgoing auditors, there have been no issucs, objections ot concerns raised
by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
Lfmdngial statements, our knowledge of the plans of the Board of

Directors and munagemefiss P.on our examination of the evidence supporting the

information accompanying




(i)

assumptions , nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one vear from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit repost and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Ozrder
is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in tespect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Suraj Mishra & Associates
Chartered Accountants
Firm’s Registration No T3/

Suraj Mishra
Proprietor
Membership No.: 35i
UDIN:

Place: Noida
Date: 315t October 2023
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Annexute IT referted to in Paragraph 15 (g) of the Independent Auditor’s Report of even date to the
members of CLN Energy Private Limited on the financial statements for the year ended 31 Match
2023

Repott on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CLN Energy Private Limited (“the
Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the

vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
intemal control over financial reporting criteria cstablished by the Company considering the essential components
of internal control stated in the Guidance Notc on Audit of Intemal Financial Controls over Financial Reporting
(the “Guidance Note”) issucd by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating cffectively for
ensuring the ordedy and cfficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013 (‘the Act).

Auditors’ Responsibility

Our tesponsibility is to express an opinion on the Company's internal financial controls over financial reporting with
reference to the financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing as specified under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate intemal financial controls over financial reporting with
reference to thesc financial statements was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these financial statements and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting with reference to these financial statements, assessing the sk that a
material weakness cxists, and testing and cvaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our audit




Meaning of Internal Financial Controls over Financial Reporting with reference to these financial

statements

A company's mtemal financial control over financial reporting with reference to these financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these financial statements includes
thosc policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
faidy reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions arc recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to these

financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
financial statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error ot fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these financial statements to future periods are subject
to the risk that the internal financial control over financial reporting with reference to these financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policics or procedures

may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all materal respects, an adequate internal financial controls system over financial reporting and such mternal financial
controls over financial reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India. However, we ate of the
opinion that there is further need to strengthen the internal financial controls system based on the mternal control
over financial reporting criteria established by the Company considering the essential components of internal control

stated in such Guidance Note.

For Suraj Mishra & Associates
Chartered Accountants

[ FRN-037530
"2\ New Delhi

Suraj Mishra
Proprietor
Membezrship No.: 558047
UDIN:

Place: Noida
Date: 315 October 2023



CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)

(CIN No. U331000P20191T'C121869)
Balance Sheet as at 31 March 2023

(I'igures are n lacs T, unless stated othenwise)

Notes As at As at
31 March 2023 31 March 2022
Equity and liabilitics
Shareholders’ funds
Share capital 3 113.50 113.50
Reserves and surplus 4 284.00 172.12
397.50 285.62
Non-current liabilities
Other long term liabilities 7 43.43 1.78
LLong-term provisions 5 46.96 21.15
90.39 22.93
Current liabilities
‘I'rade payables 6
- total outstanding dues of micro enterprises and small enterprises 40.76 34.03
- total outstanding duces of creditors other than micro enterprises and small enterprises 8,824.07 4,626.26
Other current liabilities 7 1,490.02 1,188.77
Short-term provisions 5 158.68 47.27
10,513.53 5,806.33
Total equity and lLiabilities 11,001.42 6,204.88
Assets
Non-current assets
Property, plant and equipment and Intangible assets
- Property, plant and equipment 8 1,374.82 452.55
- Intangible asscts 9 236.75 0.20
Capital work-in-progress 8 296.88 600.38
Deferred tax assets (net) 124.69 28.97
Long-term loans and advances 10 - 0.33
Other non-current assets 14 303.51 92.68
2,336.65 1,175.11
Current assets
Inventories 11 3,192.72 3,710.76
Trade receivables 12 2,520.70 762.18
Cash and bank balances 13 220.90 99.08
Short-term loans and advances 10 895.15 430.15
Other current asscts 14 1,835.30 27.60
8,664.77 5,029.77
Total assets 11,001.42 6,204.88
Summary of significant accounting policies and other explanatory information. 1-35

This is the balance sheet referred to in our report of even date,

For Suraj Mishra & Associates
Chartered Accountants

= FRN-037530N|¢
New Delhi

Suraj Mishra
Proprictor

Membership No. 558043

Place: Noida
Date: 31 October 2023
UDIN:

For and on behalf of the Board of Directors of
CLN Energy Private Limited

,F\_//

Seinil Gandhi
Direetor

DIN: OB433754

Place: Noida
Date: 31 October 2023

W\

>

Jeevan Chand
Director
DIN: 08124431

Place: Noida
Date: 31 October 2023



CLN Energy Private Limited (Formerly known as JLNPhenix Encrgy Private Limited)
(CIN No. U33100UP2019PTCC121869)
Statement of Profit and loss for the year ended 31 March 2023

(Figures are in lacs %, unless stated othenwise)

For the year ended

For the year ended

SEIS 31 March 2023 31 March 2022
Revenue
Revenue from operations 15 12,881.94 12,168.96
Other income 16 6.45 1.04
Total Income 12,888.39 12,170.00
Expenses
Cost of materials consumed 10,961.17 13,724.28
Changes in inventories of finished goods, work-in-progress and raw 17
material (1,774.50) (3,146.606)
limployee benefit expense 18 91642 401.92
I'inance costs 19 7.05 3.39
Depreciation and amortisation expense 20 577.29 134.45
Other expenses 21 1,440.98 551.45
Total cxpenscs 12,128.41 11,668.83
(Loss)/Profit before exceptional loss 759.98 501.17
Exceptional loss 2 630.60 -
(Loss)/Profit before tax 129.38 501.17
Tax expense
Current tax 113.23 34.86
Deferred tax (eredit)/charge (95.73) 102.18
Total tax expense 17.50 137.04
(Loss)/Profit for the period/year 111.88 364.13
Earnings per equity share 23
Basic and diluted carnings/(loss) per share 9.86 35.30
Summary of significant accounting policics and other explanatory 135
information.
This 1s the statement of profit & loss referred to in our report of even date.
For Suraj Mishra & Associates IFor and on behalf of the Board of Directors of
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Director
DIN: 08124431

Place: Noida
Date: 31 October 2023



CLN Energy Private Limited (Formerly known as JLNPhenix Encrgy Private Limited)
(CIN No. U33100L'P2019P1C121869)

Cash Flow Statement for the year ended 31 March 2023

(Iigures are in lacs Z, unless stated otherwise)

For the year ended

For the year ended

31 March 2023 31 March 2022
Particulars
Cash flow from operating activitics:
Profit/(loss) before tax 129.38 501.17
Adjustments for
Depreciation and amnortisation 57729 13445
Unrealised foreign exchange gain 273.61 (19.81)
Interest income on fixed deposits (6.45) (11.45)
Interest on delayed payment of advance income-tax 7.00 261
Provision for warranty claims 2342 1077
Operating profit/ (loss) before working capital changes 1,005.25 628.74
Adjustments for changes in working capital ;
Movement in trade receivables (1,758.52) (648 317)
Movement in short term loans and advances (465.01) (278.87)
Movement in long term loans and advances 033 (©0.33)
Movement in shott term provisions (33.24) 2.60)
Movement in long term provisions 2581 16.54
Movement in other current assets 2,012.07) (95.52)
Movement in inventones balance 518.04 (3,146.66)
Movement in other long term liabilities 41.65 1.78
Movement in trade payables 4,177.31 2 ,863.37
Movement in other current liabilities 301.25 1,119.39
Cash generated from operations 1,800.81 457.54
Income taxes paid (net of refunds)
Net cash generated from operating activities (A) 1,800.81 457.54
Cash flow from investing activities:
Purchase of property, plant and equipment (1,383.80) (593.12)
Purchase of intangible assets (295.19) 0.16)
Sale proceeds of property, plant and equipment =
Fixed deposits made during the year (139.50) (11.00)
Interest received on fixed deposits 0.31
Net cash used in investing activities (B) (1.818.49 (603.97)
Cash flow from financing activities:
Procecds from issuc of share capital 13.50
Repayment of loans and advances -
Premium received on issuc of equity shares 189.00
Net cash generated/(used in) from financing activities (C) - 202.50
Net increase in cash and cash equivalents (A+B+C) (17.68) 56.07
Opening cash and cash equivalents (refer note 13)
Cash in hand 0.77 0.39
Balances with banks
- on current accounts 82.81 27.12
83.58 27.51
Closing cash and cash equivalents (refer note 13)
Cash on hand 2.01 0.77
Balances with banks
- in current accounts 63.89 82.81
65.90 83.58

Summary of significant accounting policics and other explanatory information 1-35

This is the cashflow statement referred to in our report of even date,

| FRN-037530N ‘
) New Delhi /S
Suraj Mishra
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Director
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CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN N C33100UP20191 1 C121809)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Fagnres are w lacs L unless stated oo

1

2.1

22

a)

b)

Background

CLN [incrgy Private Limited ( Formely known as JL.NPhenix Iinergy Private Limited) (‘the Company’) was incorporated in India
on T October 2019 under the Companies Act, 2013. The Company is a wholly owned subsidiary of CILN Fnergy Pte. Limited,
Singapore. T'he Company is primarily involved in assembling and trading of Lithium Ton battery and its ancillary products.

The financial statements were approved for issue in accordance with a resolution of the directors on 31st October 2023

Basis of preparation and significant accounting policies

"I'he accounting policies sct out below have been applied consistently to the year presented in these financial statements.

Basis of preparation of financial statements

"The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP) to comply with the Accounting Standards specified under Scction 133 of the Companies Act, 2013 (the"Act"), read with
Rule 7 of the Companics (Accounting Standards) Rules, 2021 and the relevant provisions of the Companies Act, 2013, [further,
the guidance notes and announcements issued by the Institute of Chartered Accountants of India are also considered, wherever
applicable. The financial statements are prepared on the basis of historical cost convention, and on the accounting principle of a
golng concern.

All assets and labilities have been classified a current or non-current, wherever applicable as per the operating cycle of the
Company and as per the guidance as set out in Schedule I1T to the Companies Act, 2013,

Significant accounting policies

Use of estimates

"The preparation of financial statements in conformity with Indian GAAP (Generally accepted accounting principles) requires the
management to make judgments, cstimates and assumptions that affect the reported amounts of revenues, expensces, assets and
liabilitics and disclosure of contingent liabilitics at the end of the reporting period. Although these estimates are based upon
Management’s best knowledge of current events and actions, uncertainty about these assumption and estimates could result in the
outcomes requiting a material adjustment to the cartying amounts of asscets or liabilities in future periods.

Current versus non-current classification

The Company presents asscts and liabilities in the Balance Sheet based on current/ non-current classification.
An assct is classificd as current when it satisfics any of the following criteria:

e It is expected to be realized or intended to be sold or consumed in normal operating cycle

* It is held primarily for the purposc of trading

* It is expected to be realized within twelve months after the reporting period, or

» Cash or cash cquivalent unless restricted from being exchanged or used to settle a Hability for at least twelve months after the
reporting pertod

Current asscts include the current portion of non-current financial asscts

All other asscts are classified as non-current.

A liability is current when it satisfies any of the following criteria:

* It is expected to be scttled in normal operating cycle

» It is held primarily for the purposc of trading

= It is duc to be scttled within twelve months after the reporting period, or

* There is no unconditional right to defer the scttlement of the liability for at least twelve months after the reporting period

Current liabilities includes the current portion of long term financial liabilitics. 'The Company classifies all other labilitics as non-
current. Deferred tax assets and liabilities are classified as non-current assets and liabilities, The operating cycle is the time between
the acquisition of asscts for processing and their realisation in cash and cash cquivalents, T'he Company has identified twelve
months as its operatingeyele.




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. L33 LOOUP2019PTC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(IFigures are 1n lacs X, unless stated otherwse)

)

d)

Property, plant and cquipment

l'ixed Assets are stated at cost less accumulated depreciation and impairment losses, if any. ‘The cost of an item of property, plant
and cquipment comprises its acquisition price, including import dutics and other non-refundable taxes or levies, any directly
attributable cost of bringing the assct to its working condition for its intended use, pre-operative expenses including financial
charges and adjustments on account of foreign exchange fluctuations, wherever applicable; any trade discounts and rebates are
deducted in arriving at the purchase price. Subscquent expenditures related to an item of fixed assct should be capitalised only if
they increase the future benefits from the existing assct beyond its previously assessed standard of performance otherwise
expenditure should be written off.

Depreciation and Amortisation

Depreciation on property, plant and cquipment is provided on written down value method over the usetful lives of assets estimated
by the management which are equal to the usceful lives prescribed under Schedule 1T of the Companies Act, 2013 . The uscful lives
estimated by the management are mentioned below:

lfurniture and fixtures 110 years
Electrical fitting and fixing 1 5 years
Computer and refated equipment 1 3 years

Plant & Machincrics have been depreciated over a period of 10 years which is the economic useful life of those machinerics as per
management.

Ieaschold improvements is amortised on a straight line basis over the remaining period of the lease or the cconomic uscful life,
whichever s lower.

The uscful lives are reviewed by the management periodically and revised, if appropriate. In case of a revision, the unamortized
depreciable amount is charged over the revised remaining useful life. Depreciation is provided on a pro-rata basis i.c. from the date
on which assct is ready for usc. Property, Plant and Equipment is eliminated from the financial statements on disposal or when no
further benefit is expected from its use and disposal.

) Intangible assets

Intangible assets that arce acquired by the company are measured initially at cost. After inital recognition, an intangible assct is
carried at its cost less any accumulated amortisation and accumulated impairment loss (if any).

Subscquent expenditure is capitalised only when it increases the future cconomic benefits to the specific assets to which it relates.

Intangible assets arc amortised in Statement of Profit and Loss over their estimated uscful lives, from the date that they arc
available for use based on the expected pattern of consumption of cconomic benefits of the assets. Accordingly, at present these
are being amortised on written down value method over a period of three years based on the useful economic life.

Amortisation method and useful lives are reviewed at cach reporting date. If the useful life of an asset is estimated to be
significantly different from previous cstimates, the amortisation period is changed accordingly. If there has been a significant
change in the expected pattern of economic benefits from the assct, the amortisation method is changed to reflect the changed
pattern. An intangible asset is derecognized on disposal or when no future cconomic benefit is expected from its use and disposal.

Losses arising from retirement and gains or losses arising from disposal of an intangible assct arc measured as the diffecence
between the net disposal proceeds and the carrying amount of the assets, and are recognised in the Statement of Profit and Loss.




CLN Encrgy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN N0 U33100UPZ019P LC121869)
Summary of significant accounting policies and other explanatory information for (he year ended 31 March 2023

(I'gures ace n lnes X, unless stated othenwise)

0

h)

Impairment of assets

The carying values of assets are reviewed at each reporting date to determine if there is indication of any impairment. If any
indication cxists, the recoverable amount of asset is estimated. For assets that are not yet available for use, the recoverable amount
is estimated at cach reporting date. An impairment loss is recognised whenever the carrying amount of an asset or its cash
generating unit exceeds its recoverable amount. Impairment losses are recognised in the Statement of Profit and Loss. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment
loss 1s reversed only to the extent that the asset’s carrying amount doces not exceed the carrying amount that would have been
Operating leases

Asscets acquired under leases other than finance leases are classified as operating leases. The total lease rentals (including scheduled
rental increases) in respect of an asset taken on operating lease are charged to the Statement of Profit and Loss on a straight line
basis over the lease term unless another systematic basis is more representative of the time pattern of the benefit.

Employee benefits

Short term employee benefits

It includes salaries, short term compensated absences (such as paid annual leave) where the absences are expected to occur within
twelve months after the end of the period in which the employcees render the related employee serviee, profit sharing and bonuses
payable within twelve months after the end of the period in which the employees render the related services and non monctary
benefits (such as medical care) for current employees are estimated and measured on an undiscounted basis,

Defined contribution plans

A defined contribution plan is a post-cmployment benefit plan under which an entity pays specified contributions to a separate
entity and has no obligation to pay any further amounts. The Company makes specified monthly contributions towards Employee
Provident Fund to Government administered Provident I'und scheme which is a defined contribution plan. The Company's
contribution is recognised as an expense in the Statement of Profit and Loss during the period in which the employee renders the
related service.

Gratuity

Gratuity Hability is defined bencfit obligation and 1s provided for on the basis of an actuarial valuation on projected unit credit
(PUCY method made at the end of cach financial year.

Remeasurements, comprising of actuarial gains and losses, the effect of the assct ceiling, excluding amounts included in net interest
on the net defined benefit lability and the return on plan assets (excluding amounts included in net interest on the net defined
benefit Liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained carnings through
OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the carlier of:

* ‘I'he date of the plan amendment or curtailment, and

* ‘I'he date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or assct. The Company recognises the
following changes in the net defined benefit obligation as an expensc in the statement of profit and loss:

* Scrvice costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine scttlements;
and
* Nct interest expense or income

Other fong term benefits

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service periods
or receive cash compensation on termination of employment. Since the compensated absences do not fall due wholly within
twelve months after the end of the period in which the employees render the related service and are also not expected to be
utilised wholly within twelve months after the end of such period, the benefit s classified as a long-term employee benefit. The
Company records an obligation for such compensated absences in the period in which the employee renders the services that
increase this entitlement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit
mcthod.




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
{CIN No LI3L00UP2019P TCI21R809)
Summary of significant accounting policics and other explanatory information for the year ended 31 March 2023

(Fymies are m lacs X unless stated otherwase)

;) Revenue recognition

Sale of goods
Revenue from sale of goods is recognised as per the terms agreed with customer, which coincides with the transfer of significant
risks and rewards of ownership to the buyer. 'The amount recognised as sale is exclusive of goods & services tax and other taxes.

Sale of Services

Revenue in respeet of service income 1s recognised on an accrual basis in accordance with  the terms of specific contracts,
provided the consideration is reliably determinable and no significant uncertainty exists regarding the collection. The amount
recognised as revenue s net of applicable taxes.

Foreign exchange transactions

[orcign exchange transactions are recorded at the exchange rates prevailing on the date of such transactions. Realized gains and
losses on foreign exchange transactions during the year are recognized in the statement of profit and loss. Monctary assets and
liabilitics denominated in foreign currencics as at the balance sheet date are translated at the closing exchange rates on that date.
"T'he resultant exchange differences are recognized in the statement of profit and loss.

ky Earnings per share

Basic carnings/(loss) per share is caleulated by dividing the net profit or loss for the year attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding
during the year arc adjusted for events including a bonus issuc, bonus clement in a rights issue to existing sharcholders, share split,
and reverse share split (consolidation of shares).

Diluted carnings per share adjusts the figures used in the determination of basic carnings per share to take into account the after
income tax cffect of interest and other financing costs associated with dilutive potential equity shares, and the weighted average
number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity

shares.

y Provisions, contingent liabilitics and contingent assets

Provision is recognised when the Company has a present obligation as a result of past event and it 1s probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions are not discounted
to present value and are determined based on best estimate required to settle the obligation on the Balance Sheet date. These are
reviewed at cach Balance Sheet date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is
madc when there is a present obligation that may, but probably will not, require an outflow of resources. Disclosure is also made
in respect of a present obligation as a result of past event that probably requires an outflow of resource, where it is not possible to
make a reliable estimate of the outflow. Possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company arc also included in the disclosure of the contingent Hability. Where there is a present obligation in respect of which the
likclihood of outflow of resources is remote, no provision or disclosure is made. Contingent assets are not recognised in the
financial statcments. [Towever, contingent asscts are assessed continually and if it is virtually certain that an inflow of ¢conomic
benefits will arise, the asset and related income are recognised in the period in which the change occurs,

m

=

Income taxes

Tax expense comprises of current tax and deferred tax. Current income tax is measured at the amount expected to be paid to the
tax authoritics in accordance with the provisions of Income Tax Act, 1961 as applicable to the financial year. Deferred income
taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of carlier years.

Deferred tax is measured based on the tax rates and the tax laws cnacted or substantively cnacted at the balance sheet date.
Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. In situation, where the company has unabsorbed depreciation or
carry forward of losscs, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
they can be realised against future taxable profits.




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)

{CIN N0 LU33100C1P2019P [C121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(I'yuees ave m lacs T, unless stated otherwase)

n) Inventories
Inventories are carried at the lower of cost or net realisable value.
Cost of inventorics comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to
their present location and condition. In determining the cost, FIFO method 1s used
Net realisable valuc is the estimated sclling price in the ordinary course of business, less the estimated costs of completion and the
estimated costs necessary to make the sale.
The proportionate amount of additional duty of customs paid on finished goods imported for trading and lying unsold as at the
year end has been included in the value of the finished goods stock.
"The comparison of cost and net realisable value is made on an item-by-item basis

oy Cash and cash equivalents
Cash and cash cquivalents comprise cash on hand and balance with banks on current accounts. The Company considers all highly
liquid investments, including bank deposits with an original maturity at the date of purchase of three months or less and that are
readily convertible to known amounts of cash to be cash cquivalents. [further, bank deposits having maturity of more than 12
months have also been disclosed separately by the company under this head. Morcover, the cash flow statement is prepared using

indirect method.




CLN Encrgy Private Limited (Formerly known as JLNPhenix Energy Private Limited)

(CIN No. U33100UP2019PTC121869)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Vigrmges wre in laes 2, unless stated othem)

3 Sharc capital

As at
31 March 2023

As at
31 March 2022

Authoriscd share capital

50,00,000 cquity shares 0f T10/- cach (31 March 2022: 50,00,000 cquity shares of T 10 cach) SINLOH) S0
Issued, subscribed and fully paid up share capital
11,35,000 cquity shares of T 10/- each (31 March 2022: 11,35,000 cquity shares of ¥ 10 cach) 113.50 113.50

113.50 113.50

(a) Reconciliation of share capital (equity shares with voting rights)
As at 31 March 2023 As at 31 March 2022
Number of shares Amount Number of shares Amount

Equity sharcs
Shares outstanding at the beginning of the year 1.135.000 113.50 1.000.000 100.00
Add: Tssued during the year B} . 135000 13.50
Shares outstanding at the end of the year 1,135,000 113.50 1,135,000 113.50

(b) Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity share having a par value of 10 per share. liach holder of equity share is entitled to one vote per share with a right to receive per share

dividend declared by the Company. 1n the event of liquidation of the Company, the holders of the cquity shares will be entitled to receive remaining as

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharcholder.

ts of the Company after

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts

in proportion to the number of equity shares held. The Company did not declare any dividend on equity shares for the period ended 31 March 2023 and previous year.

(c) T'here are no shares issucd for consideration other than cash, allotted as fully paid up by way of bonus issuc and/or shares brought back since the date of incorporation of the

Company.

(d) Shares held by holding company

As at 31 March 2023

As at 31 March 2022

Number Amount Number Amount
Equity shares of T 10 cach fully paid up held by:
Minmax Lincrgy Limited, Tong Kong, the holding company - - 999,998 100.00
CLN Energy Pte Limited 1,134,998 113.50 - -

(¢) Promoters Shareholdings

i) Sharcholding of promoters as on 31 March 2023

Promoter name

No of Shares

% of total shares

% change during
the period

CLN lincrgy Pre Jimited 1,134,998 100.00 -
Jeevan Chand | . N
Sunil Gandhi 1 x

Total 1,135,000 100.00 -

*Pereentage is neghgble

ii) Sharcholding of promoters as on 31 March 2022

% change during

Promoter name No of Shares % of total shares the vear
Minmax Encrgy Limited, Hong Kong, the holding company 999,998 #8.11 (11.89)
Jeevan Chand | * -
Sunil Gandhi 1 ’ .
Total 1,000,000 88.11 -

*Percentage 1s neghgble

(f) Details of shares held by cach sharcholder holding morc than 5% shares:

As at 31 March 2023

% of total shares in

As at 31 March 2022

% of total shares

Number the class Number in the class
Equity shares of T 10 cach fully paid up held by:
Minmax Energy Limited, Hong g i - . 999,998 88.11
CLN Encrgy Pte Lid 1,134,998 100.00 135,000 11.88
~ 1,134,998 100.00 1,134,998 99.99




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100UP20M9PTC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(I'igurces are in lacs ¥, unless stated otherwise)

4 Reserves and surplus

Securitics premium Retained Eaming Total
Balance as at 1 April 2021 - (381.01) (381.01)
Securities premium received during the yvear 189.00 - 189.00
Profit for the vear - 364.13 364.13
Balancc as at 1 April 2022 189.00 (16.88) 172.12
Securitics premium received during the vear " ‘
Profit for the year . 111.88 111.88
Balance at the end of the year 189.00 95.00 284.00
5 Provisions
Non-Current Current
As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Provision for gratuity 24.80 8.85 0.06 0.02
Provision for compensated absences 22,16 12.30 3.12 1.01
Provision for warranty*® - 36.75 12.34
Provision for income tax (net of TS receivable) - . 118.75 33.90
46.96 21.15 158.68 47.27
*The reconciliation of the carrying amount of provision from beginning of the period to the end of the period is provided below:
As at As at
31 March 2023 31 March 2022
Provision for warranty
Opening balance 12.34 1.57
Additions 24.41 10.77
Amounts utilised - -
Closing balance 36.75 12.34
6 Trade payables
As at As at
31 March 2023 31 March 2022
Trade payables
- total outstanding ducs of micro enterprises and small enterprises 40.76 34.03
- total outstanding ducs of creditors other than micro enterprises and small enterprises 8,824.07 4,626.26
{Refer Note 6 (1))
8,864.83 4,660.29
Trade payable ageing schedule as at 31 March 2023
Outstanding for following periods from due date of payment
Particulars Unbilled Less than 1year 1-2 years 2-3 vears More than 3 years Total
MSME . 40.76 - - = 40.76
Others 30.16 8,143.15 631.20 15.73 343 8,824.07
Total 30.16 8,183.91 631.20 15.73 3.83 8,864.83
Trade payable ageing schedule as at 31 March 2022
Outstanding for following periods from due date of payment
Particulars Unbilled Less than 1year 1-2 vears 2-3 years More than 3 years Total
MSMIE - 34.03 . - - 34.03
Others 2291 4,580.91 15.41 7.03 - 4,626.26
Total 22.91 4,614.94 15.41 7.03 - 4,660.29
Note- The Company does not have any dispured 1es of micro, small and other enterprses and other payables
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{l4srures are 1n Jacs T, unless stated othenwise)

7 Other liabilities

Non - current Current
As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Statutory dues payable 2 . 26.38 19.20
Custom duty payable - - 627.96 41231
Advance received from customers - - 130.64 340.84
imployee related payables - . 108.94 79.20
Liability for lease cqualisation 35.02 1.78 0.37 0.75
Creditors for capital expenditure - - 581.91 335.52
Others - - 9.03 0.95
Deferred Income 8.41 - 4.79 -
43.43 1.78 1,490.02 1,188.77
IJI. Y 4 ; \ e \
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(CTIN No. U333 100UP2019PTC121569)

Summary of significant accounting policics and other explanatory information for the year ended 31 March 2023

(I'ieures are in lacs 2, unless stated otherwise)

10 Loans and advances

(Unscecured, considered good)
Advance to supplicrs

Capital advances

Prepaid expenses

Advance to employvees

TOS receivable

Goods and service tax recoverable

11 Inventorics

(Valued at cost or net realisable value, whichever is Jower)

Raw materials
Work-in-progress

Iinished goods

12 Trade receivables

Trade receivables

Non-current

Current

As at As at As at
31 Muarch 2023 31 March 2022 31 March 2023

As at
31 March 2022

) . 219.17 53.25
_ - 130.51 93.86
2 032 6294 11.46
B} 3.21 9.01
(. - 0.01
. - 479.32 262.56
N 0.33 895.15 430.15
As at As at
31 March 2023 31 March 2022
2218.64 2.909.94
391.41 196.86
582.67 603.96
3,192.72 3,710.76
As at As at

31 March 2023

31 March 2022

Unsccured, considered good 2,520.70 762.18
Unsccured, considered doubtful 36.55 =
Less: Provision for doubtful debis 36.55 -
2,520.70 762.18
(a) Trade receivable ageing schedule as at 31 March 2023
Outstanding for following periods from duc date of payment
Particulars Unbilled due Not duc Less than 6 months 6 month-1 year 1-3 vear Total
Trade recervables - considered good 2.178.23 298.07 44.40 2,520.70
(b} Trade reccivable ageing schedule as at 31 March 2022
Outstanding for following periods from due date of payment
Particulars Unbilled due Not due Less than 6 months 6 month-1 vear 1-3 year Total
‘I'rade receivables - considered good 717.01 38.87 6.30 762.18
Note: There are no disputed dues from customers.
(i) There is no credit impairment in teade receivables.
13 Cash and bank balances
As at As at
31 March 2023 31 March 2022
Cash and cash cquivalents:
Cash on hand 2.01 0.77
Balance with banks
- On current accounts 63.89 82.81
Total cash and cash equivalents (A) 65.90 83.58
Other bank balances
- Bank deposits with maturity of more than 3 months but less than 12 months # 109.50 14.50
- Bank deposits with maturity of more than 12 months 45.50 1.00
Total other bank balances (B) 155.00 15.50
Cash and bank balances (A) + (B) 220.90 99.08

# under lien favouring the President of




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100UP2019PTC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(I'igures are in lacs , unless stated otherwise)

14 Other assets

Non-Current Current
As at As at As at As at

31 March 2023 31 March 2022 31 March 2023 31 March 2022
(Unsecured, considered good)
Interest accrued on fixed deposits - - 6.26 0.25
Sccurity deposit 303.51 92.68 - =
[nsurance receivable against fire claim 1,820.72 -
Duty script 8.32 27.35

303.51 92.68

1,835.30 27.60
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CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)

(CIN No. U33100UP2019PTC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{IMirures are in lacs . unless stated otherwise)

16

17

18

Revenue from operations

Sale of goods

Sale of services

Other operating revenue
Gain on purchases of duty script

lease rent

Total - Revenue from operations

Other income

Interest income on fixed deposits and recurring deposits

Lxchange fluctuaton gain (net)

Changes in inventories of finished goods, work-in-progress and raw material

Inventories at the beginning of the period/year
Raw materials

Work-in-progress

Finished goods

Total (A)

Closing Stock

Inventories at the end of the period/year
Raw matcrials

Work-in-progress

[Minished goods

Total (B)

Loss duc to inventory destroyed by fire shown as exceptional item

Net decrease in inventory (A) - (B)

Employee benefit expense

Salarics and wages

Contribution to provident and other funds
Contribution to gratuity and leave encashment
Staff welfare

For the year ended
31 March 2023

For the year ended
31 March 2022

Rosie 12,129.05
1,706.49 24,05
12,857.90 12,153.10
15.35 15.86
8.69 .
24.04 15.86
12,881.94 12.168.96
For the year ended For the year ended
31 March 2023 31 March 2022
().45 ().45
0.59
6.45 1.04
For the year ended For the year ended
31 March 2023 31 March 2022
2,909.94 136.69
196.86 43.90
603.96 383.51
3,710.76 564.10
2,218.64 2,909.94
391.41 196.86
582.67 603.96
3,192.72 3,710.76
2,292.54
(1,774.50) (3,146.66)
For the year ended For the year ended
31 March 2023 31 March 2022
840.02 365.55
24.52 11.89
25.67 17.51
26.21 6.97
916.42 401.92




CLN Encrgy Prvate Limited (Formerly known as JLNPhenix Encrgy Private Limited)

(CIN No. U33100UP2019PTC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Firures are in lacs T, unless stated otherwise)

19

20

21

21(a)

22

Finance Cost

Interest on advance income-tax

Ovther finance costs

Depreciation and amortisation expense

Depreciation on property, plant and equipment
Impairment loss on property,plant and equipment
(Net of Insurance Claims of Rs. 63.16 Lakhs) Refer Note 22

Amortisation of intangible asscts

Other expenses

l<lectricity, power and fucl

Rent

Consumables

liactory expenses

Job work charges

Repairs and maintenance
Insurnce

Rates and taxes

Travelling and conveyanee

Legal and professional fees {refer note (21(a)}
Commission on sales and discount
ixchange fluctuation loss (net)
Warranty expenses

Provision for Doubtful debts
Freight and cartage

Loading and unloading charges
Sceurity expenses - factory
Contractual manpower

Miscellaneous expenses

Details of payment to auditors*

Statutory audit
T'ax audit

Out of pocket expenses

*excluding applicable taxes

For the year ended
31 March 2023

For the year ended
31 March 2022

7.00 2.61
0.05 0.78
7.05 3.39
For the year ended For the ycar ended
31 March 2023 31 March 2022
512.62 134.12
6.00 -
58.67 0.33
577.29 134.45
For the year ended For the year ended
31 March 2023 31 March 2022
79.68 43.69
203.83 48.22
5.29 50.58
11.67 19.55
331 22.45
6.81 9.47
27.42 3.13
2.93 3.99
41.80 15.33
105.11 68.41
0.39 9.84
493.20 .
24.42 10.77
36.55 .
34.60 7.48
3.4 4.83
34.97 10.45
264.11 194.61
61,75 28.25
1,440.98 551.45
For the year ended For the year ended
31 March 2023 31 March 2022
3,00 8.30
0.50 1.00
. 0.20
3.50 9.50

On 1 June 2022, the production plant of the Company located at Plot No.18, Sector 140, Phase-11, Noida caught major fire, lixcept for the amount of
inventory, fixed asscts and certain toolings, all other assets were lost in the fire. The Company has adequately covered its assets by a fire policy and the
Company has filed insurance claim amounting to Rs. 1820.72 Lacs for the loss incurred. The total amount of loss claimed by the Company is 32,457.32
lacs which includes carrying value of inventories of ¥2,388.16 lacs (including expenses) and carrying value of property, plant and equipment of 26916 lacs.

During the period ended March 31, 2023, endity has provided for an exceptional loss of ¥2,457.32 lacs which includes value of inventories including the

amount of Goods and Service | psAGE
enid

other expenses.



CLN Energy Private Limited (Formerly known as JLNPhenix Encrgy Private Limited)
(CIN No. L33100UP2019PTC12186Y)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{Ieures arc u lacs ¥, unless stated otherwase)

23

24

Earnings per share

Profit/(loss) after tx for the year (\)

Culculation of weighted average number of equity shares
Nunmiber of equity shares at the begiming of the year
Number of equiry shares ar the issued dumng the year

Number of equity shares outstandingg as at the end of the year

Weighted average number of equity shares outstanding during
the year (B)

Nommal value of equity shares

Basic/diluted carnings per share (A) / (B)

Employece benefits

“I'he Company has calculated rhe vanous benefits provided to employees as gven below:
Defined contribution plans

Limployer’s contribution to employees provident fund

Limployer’s contabution to employees state insurance

Defined benefit plans

Gratuity

Changec in present value obligation:

For the year ended
31 March 2023

For the year ended
31 March 2022

111.88 36413
1,135,000 1,030,000
- 133,000
1,135,000 1,135,000
1,135,000 1,031,438
10.00 10.00
9.86 35.30

For the year ended
31 March 2023

For the ycar ended
31 March 2022

2311 111
141 0.78
24,52 11.89

For the year ended

For the year ended

Particulars 31 March 2023 31 March 2022
Present value of obligation as at the beginning of the year R87 248
Past service cost E

Current service cost 16.56 6.32
Interest cost 0.64 0.17
Actuarmal [gam)/lrss (1.21) fin 11
MNet liability recognised in balunce sheet 24.86 8.87

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Current habiliy 0.06 0.02
Non-curnrent hability 2480 8.85
Net liability recognised in balance sheet 24.86 8.87

Expenses recognised in the st of profit and loss

For the year ended

For the year ended

Particulars 31 March 2023 31 March 2022
Current service cost 16.56 632
Past service cost : X
Interest cost 0.64 017
Actuariab (gam)/ luss {1.21) {0100
Expenses fmized in the of profit and loss 15.99 6.39
e
N5 \




CLN Encrgy Private Limited (Formerly known as JLNPhenix Energy Priviite Limited)
(CIN No. U33100UP2019P TC121869)
Summary of significant accounting policics and other explanatory information for the year ended 31 March 2023

(Loyrures are m lacs 2, unless sited otherwise)

Principal actuarial assumptions

For the year ended For the year ended
Particulurs 31 March 2023 31 March 2022
Iiscount rate 739" 676"
Salary growth rate (pa) 10,007 10,00
Reurement age Ol years Ol years
Mortahty ¥ TALM ()zm:fu) TALM (2012-14)
Ulumare Ultmate

Withdrawal rates

Upro 30 years 12001y 12,0000
I'rom 31 to 4+ yems 1200 12.00"
Above 44 vears 1200y 1200

Note:
The Company assesses these assumpuons with the projected long-term plans of growth and prevalent mdustry standards

Actuarial gain / loss recognized

For the year ended For the ycar ended
Particulars 31 March 2023 31 March 2022
Actuarn! (gan)/loss on arismg from change in demogmplic assumption (1.83)
Actuaral (gun)/loss on ansing from change n financal Assumption 0.20) 370
Actuarial (imin)/loss on ansmg from expenence adjustment (Lot (1.93)
Net actuarial gain / loss recognizcd (L21) (.11

C. Compensated absences
Changes m the present value of the obligation for the year ended are as follows:
Chuange in presenit value obli
Particulars For the year ended For the year ended
31 March 2023 31 March 2022

Present value of obligation as at the beginming of the year 1331 219
Past service cost - :
Current senvice cost 1891 10.76
Interest cost 097 015
Actuarial {gpn)/Joss (7.01) 021
Closing balance 25.28 13.31

25 Leasc commitments

@

The Company has taken operating leases for office premuses. Rent expense for the year ended 31 March 2023 amounts to 320383 lacs (previous year - T48.22 lacs).

() Future minimum lease payments
For the year ended For the year ended
Particulars 31 March 2023 31 March 2022
Not later than one year 172.24 3245
Later than one year and not later than five years 666,50 67.69
later than five years 37027
26 Value of import on CIF basis
For the year ended For the year ended
31 March 2023 31 March 2022
Purchase of mw matenals 10,363.57 11,4702
Purchase of capital goods 47557 420.90

10,839.14 11,867.92




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)

CIN

No. U33100UP2019PTC121869)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Iipures arc 1n lacs ¥, unless suited otfierwiss)

27 Deferred tax
For the year ended For the year ended
31 March 2023 31 March 2022
Deferred tax asset
Property, plant and equipment and intangible assets 91.78 2147
Provision for employee benefits:
- Gratuity 626 223
- Bonus 213 1.28
- Compensated absences 636 335
Laability for lcase equalisation 891 064 1
Warranty provision 9.25
Unabsorbed losses and depreciation
Total 124.69 28.97
Net deferred tax assets 124.69 28.97
28 Earning in foreign currency
For the year ended For the year ended
31 March 2023 31 March 2022
Sale of R&D 1,645.38
1,645.38
29 Unhedged foreign currency exposures
As at 31 March 2023 As at 31 March 2022
Amount Amount Amount Amount
(In foreign (InX) (In foreign currency) (In3)
currency)
Payables
usD 106.17 8,729.08 61.56 +4,666.60
106.17 8.729.08 61.56 4 666 60
Closing mate: CSD 1 = ¥82.2169 (previous year: USD 1= 75.8071)
30 Qutstanding dues of micro enterprises and small Prises
S.No. Particulars For the year ended For the year ended
31 March 2023 31 March 2022
1 The principal amount and the interest due there (to be shown sepamtely) remaining
unpaid to any supplicr as at the end of each accounting pecod
-Poncipal 40.76 3403
-Interest 0.62 041
2 The amount of interest paid by the buyer in teems of section 16 of the Micro, small and
Medium Enterprises Development Act,2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each accounting peaod
3 The amount of interest due and payable for the peniod of delay in making payment
(which have been paid but beyand the appointed day during the period) but without
adding the interest specified under Micro, small and Medium Enterprises Development
Act,2006. .
4 The amount of interest accrued and remaininyg upaud at the end ol each accounnng - -
5 The amount of further interest remaining due and pavable even m the succredmy years,
until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance, as a deductible expenditure under Seetion 23 of the
Micro, small and Medium enterpnses Development Act,2006
(.41 037

31

Capital commitment (net of advances) as at 31 March 2023 is Rs. 3278 lacs (31 March 2022- Nil).




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100UP2019P 'C121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(ligures are  lacs . unless stated otherwise)

32 Related party disclosures
(a) Entities exercising control of the company

CLN Iinergy Pre Limited [Tolding company (w ¢.f. Setember 1st, 2022
Minmax Energy Limited, [ong Kong ITolding company (upto August 31st, 2022)

(b) Key Management Personnel

Mz, Jeevan Chand
Mr. Sunil Gandhi

List of companies, in which any of person listed in (a) and (b) have significant influence or control
JINPhenix Powers Private Limited

CLN Energy Pte Limited (upto August 31st 2022

(d) Transactions during the year

For the year ended
31 March 2023

For the year ended
31 March 2022

Holding company

Proceeds from issue of share capital

CLN Energy PTE Ltd.
Issued of Share capital
Share premium

Key Managerial Personnel

Mr. Jeevan Chand

Managenal rermuncrtion® 18.35
Advances given during the year -
Advances repaid during the year 380

MTr. Sunil Gandhi
Managcnal remunemtion® 59,46

13.50
189.00

1434
3.00
1.20

*KMP also participate in post employment benefits plans provided by the Company. The amount with respect to post employmeat benefits attibutable to KMP cannot be

segregated as these are based on actuarial valuation for all employees of the Company.

(c) Balances as at the year end:

For the year ended For the year ended
Particulars 31 March 2023 31 March 2022
Managerial remuneration
Mz, Jeevan Chand 1.10
Mz, Sunil Gandhi 350 1.39
Loans and advances payable
Mr, leevan Chand 3.80
Notes:
(1) The above transactions are in ordinary course of business and are in compliance with section 188 of the Act
(i) The transactions from related parties are made on tenms equivalent to those that prevail in arm's length transactions.

AN .
\




CLN Energy Private Limited (Formerly known as JLNPhenix Encrgy Private Limited)

(CIN No. U33100UP 2019171

21R69)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(IYirnres are m lacs E, unle

stated orherwisel

33

Other statutory information

) The Company does not have any Benam property, where any procecding has been mntiated or pendimg agamst the Company for holding any Benami property

(i) The Company does not have any transactions with compames struck oft.

(i) I'he Company does not have any charges or sansfaction which s yet to be regstered with ROC beyond the statutory penod

(iv) The Company has not traded or mvesred i Ceypro currency or Virtaal Currency durmyg the fimancial year,

() The Company has nat advanced or loaned or myested funds 1 any other person(s) or entity(ics), mcludng forergn entities (Intermedharies) w 1th the understanding that the

[ntermediary shall:

() directly or mdirecty lend or mvest n other persons or entities dentified m any manner whatsoever by or on behalf of the company (Ulnmarte Beneficianes) or

(b) provule any guarantee, sccunty or the like to or on behalf of the Ulomate Beneficoarnies
(v1) The Company have not recenved any fund from any person(s) or entity (ics), ncluding foregm ennties (Fundmg Party) with the understandmg (w hether recorded m writmg
or otherwise) that the Company shall:
() directly or mdirectly lend or mvest m other persons or entities Wentified m any manner whatsoever by or on behalf of the Fundimg Party (UTumate Beneficiaries) or
(b) provide any guarantec, security or the like on behalf of the Ulumate Benehciaries

(1) The Company have not any such transaction which is not recorded m the books of account that has been sutrendered or disclosed as mcome durmg the year i the tax
assessments under the Income ‘Tax Act, 1961 (such as, scarch or sunvey o1 any other relevant provisions of the [ncome Tax Act, 1961

Ratios
Particulars Numerator Denominator For the year For the year cnded  Reason for more than 25 % Change
(refer notes below) (refer notes ended 31 March 2022
below) 31 March 2023

a) Current tano Current assets Current habilities 0.82 085 NA

b) Debt-cquity rauo Debt Ligquty NA NA  NA

¢) Debt service coverage rano liamings avadable for debt  Debt service NA NA

service NA

d) Return on equity rato/recum on Profitafter tax Sharcholder 28" 127"

myvestment cquity
Due to sigmficant decrease m profie
after tax due to exceptional loss
incurrcd durig the vear

¢) Inventory turnover mtio Revenue from Operation Average mventory 323 305 NA

f) T'made Recenables turnover rato Revenue from Opertion Average 7.85 2778

recenvables .
Due to merease m trade receivables

durmg the vear.

Trade payables urnover ratio Revenue from Operation Average payables 1.90 396 Duc to merease m trade payables

dunine the year

h. Net capital turnover ratio Revenue from Operanon Workmyg capital 6.97) (1404
Due to sygmiicant merease m working
capital duninu the year
! " de . . . 2
1. Net profit rano Proficafter tx Revenue  from 0.01 003 50 sygmificant decrease 1 profit
operations after tax due to excepnonal loss
mcurred durng the year
j. Return on Capital employed lzammg before mierest and  Average Capital 8 8 .
tax employed Duc to sigmificant decrease mn profie
after tax due to exceptional loss
incurred during the vear
Notes:

a, Debt = Long term borrowing + short term borrowing
b. Equity = Share capital + other equuty

¢. aming for debt service = Net profit after taxes + Non-cash operatimg expenses like depreciation and other amortisations + l9nance cost
d. Debt service = Interest + Principal repayments

¢ Sharcholder cquity = liquity share capital+other cquity

f. Average mventory = (Opening Tnventory + Closmg Inventory ) / 2

g Avenpe recewvable = (Openug Recenable + Closing Recenable ) / 2

h Average payables = (Opeming Payables + Closmg Payables) / 2

cts - Current habilines - ~

1. Working capital = Current 1

1. Average capital employed = Tanwbleatwarth + Total Debt ress \




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100UP2019P TC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{leures are inlacs T, unless stated otherwise)

35  Previous year's figures have been regrouped and reamanged whereyer necessary to correspond o current year's classification
“This is the summary of significant accounting policies and other explamatory information referred to in our report of even date

For Suraj Mishra & Associates l‘or and on behalf of the board of direetors of

Chartered Accountants CLN Energy Private Limited

lirm's Regasteation No.: (1373300

W \
o

N-037530N
New Delhi

Suraj Mishra Sunil Gandhi Jeevan Chand
Proprictor ” Director Director

Membership No. 33 DIN: 08433754 DIN: 0812431

Place: Noida Place: Noida Place: Noida

Date: 31 October 2023 Date: 31 October 2023 Date: 31 October 2023

UDIN :




