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INDEPENDENT AUDITORS’ EXAMINATION REPORT ON THE RESTATED FINANCIAL
INFORMATION IN CONNECTION WITH THE PROPOSED INITIAL PUBLIC OFFERING OF CLN
ENERGY LIMITED (FORMERLY KNOWN AS CLN ENERGY PRIVATE LIMITED & JLN PHENIX
ENERGY PRIVATE LIMITED)

To,

The Board of Directors,

CLN Energy Limited

(Formerly Known as CLN Energy Private Limited & JLNPhenix Energy Private Limited)
Plot-18, Sector-140, Phase-2, Nepz Post Office,

Gautam Buddha Nagar, Dadri, 201305,

Uttar Pradesh, India.

Dear Sir/Ma’am,

1. We have examined the attached Restated Financial Statement along with the Significant Accounting Policies
and related notes of CLN Energy Limited (the 'Company') as at and for the period ended September 30, 2024
and for the financial year ended March 31, 2024, March 31, 2023 and March 3 1, 2022 annexed to this report
and prepared by the Company for the purpose of inclusion in the Red Herring Prospectus/Prospectus (being
collectively referred as “Offer Document”) in connection with its proposed Initial Public Offer (“IPO™) on
the SME Platform of the BSE Limited (“BSE?).

2. The said Restated Financial Statements and other Financial Information have been prepared in accordance
with the requirements of: )

i) Section 26 of Part I of Chapter III to the Companies Act, 2013(“the Act”) read with Companies
(Prospectus and Allotment of Securities) Rules 2014;

if) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2018 (“ICDR Regulations”) issued by the Securities and Exchange Board of India (“SEB I”) in pursuance
to Section 11 of the Securities and Exchange Board of India Act, 1992 and related amendments /
clarifications from time to time;

iii) The terms of reference to our engagements with the Company requesting us to carry out the assignment,
in connection with the Offer Document being issued by the Company for its proposed IPO of equity
shares on SME Platform of the BSE Limited (“BSE”); and

iv) The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of
Chartered Accountants of India (“Guidance Note”).

3. We have examined the accompanied ‘Restated Statement of Profit and Loss’ (Annexure — II) for the period
ended September 30, 2024 and for the financial year ended on March 31, 2024, March 31, 2023 and March
31, 2022, the ‘Restated Statement of Assets and Liabilities’ (Annexure-I) as on above dates and ‘Restated
Financial Statement of Cash Flows® (Annexure-IIT) as on above dates, forming part of the ‘Financial
Information” dealt with by this Report, detailed below. Both read together with the Significant Accounting
Policies and Notes to Accounts (Annexure — IV & V) thereon. The Restated Financial Information has been
prepared by Company’s management. The information has been extracted from the financial statements for
the period ended September 30, 2024 and financial year ended on March 31, 2024, March 31, 2023 and March
31, 2022. The Financial Statements for the period ended on September 30, 2024 is audited by us, which was
approved by the Board of Directors as on December 6, 2024, and upon which we have placed our reliance
while reporting. We have re-audited the financial statement for the financial year 2023-24 as per the generally
accepted accounting principles in India as the previous statutory auditor did not hold peer-review certificate.
The Financial Statement for the year ended March 31, 2024 and March 31, 2023 were audited by M/s Suraj
Mishra and Associates, Chartered Accountants, being the then Statutory Auditor of the Company, which were
approved by the Board of Directors as on June 03, 2024 and October 31, 2023 respectively and upon which
we have placed our reliance while reporting. The Financial Statement for the year ended March 31, 2022
were audited by M/s Walker Chandiok & Co LLP, Chartered Accountants, being the then Statutory Auditor
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Maharashtra, India.
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of the Company, which were approved by the Board of Directors as on September 20, 2022 and upon which
we have placed our reliance while reporting.

In terms of Schedule VI (Part A) (11) (I1) (i) of the SEBI (ICDR) Regulations, 2018 and other provisions
relating to accounts of CLN Energy Limited, we, M/sDG M S & CO, Chartered Accountants, have been
subjected to the peer review process of the Institute of Chartered Accountants of India (ICAI) and hold a valid
certificate issued by the Peer Review Board of the ICAL

Based on our examination, we report that:

The “Restated Financial Statement of Assets and Liabilities” as set out in Annexure I, “Restated Financial
Statement of Profit and Loss” as set out in Annexure II and “Restated Financial Statement of Cash Flows” as
set out in Annexure 111 to this report, of the Company as at September 30, 2024, March 3 1, 2024, March 31,
2023 and March 31, 2022 is prepared by the Company and approved by the Board of Directors. These
Restated Financial Statements have been arrived at after making such adjustments and regroupings to the
financial statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as set out in Annexure IV & V to this Report.

The Restated Financial Statements have been made after incorporating adjustments for-:

i The changes, if any, in accounting policies retrospectively in respective financial years to reflect the
same accounting treatment as per the changed accounting policy for all the reporting period /years.
(Refer Note 30 of Annexure V)

ii.  Prior period and other material amount in the respective financial years to which they relate.
lii.  Extra-ordinary items, if any, that needs to be disclosed separately in the accounts requiring
adjustments,

which are stated in the Notes to Accounts as set out in Annexure V.,

C.

There were no qualifications in the Audit Reports issued by Statutory Auditor(s) for the period ended on
September 30, 2024, March 3 1, 2024, March 31, 2023 and March 3 1, 2022.

At the request of the company, we have also examined the following financial information ("Other Financial
Information") proposed to be included in the offer document prepared by the management and approved by
the board of directors of the company and annexed to this report:

Annexure of Restated Financial Statements of the Company:-

I Statement of Equity Share Capital, as restated (Note— 3 of Annexure V)
ii. Statement of Reserves & Surplus, as restated (Note - 4 of Annexure V)
iii. Statement of Long Term Provisions, as restated (Note- 5 of Annexure V)
iv. Statement of Other long term liability, as restated (Note- 6 of Annexure V)
V. Statement of Short Term Borrowings, as restated (Note-7 of Annexure V)
vi. Statement of Trade Payables, as restated (Note -8 of Annexure V)
Vil. Statement of Other Current Liabilities, as restated (Note- 9 of Annexure V)
viii. Statement of Short-Term Provisions, as restated (Note- 10 of Annexure V)
ix. Statement of Property, Plant and Equipment, as restated (Note- 11 of Annexure V)
X. Statement of Capital work in progress as restated (Note- 11(A) of Annexure V)
Xi. Statement of Long Terms Loans and Advances, as restated (Note- 12 of Annexure V)
Xii. Statement of Other Non current Assets, as restated (Note -13 of Annexure V)
xiii. Statement of Deferred Tax Assets, as restated (Note- 14 of Annexure V)
Xiv. Statement of Inventories, as restated (Note- 15 of Annexure V)
XV. Statement of Trade Receivables, as restated (Note- 16 of Annexure V)
Xvi. Statement of Cash and Bank Balances, as restated (Note - 17 of Annexure V)
XVil. Statement of Short Terms Loans and Advances, as restated (Note- 18 of Annexure V)
xviii. Statement of Other Current Assets, as restated (Note - 19 of Annexure V)
Xix. Statement of Revenue from Operations, as restated (Note — 20 of Annexure V)
XX. Statement of Other Income, as restated (Note — 21 of Annexure V)

xxi. Statement of Raw material consumed, as restated (Note — 22 of Annexure V)
xxii. Statement of Change in Inventories, as restated (Note — 23 of Annexure V)
xxiii. Statement of Employee Benefit Expenses, as restated (Note — 24 of Annexure V)

XXiv. Statement of Finance Cost, as restated (Note — 25 of Annexure V)



XXV. Statement of Depreciation and amortization expense (Note- 11 of Annexure V)
XXVi. Statement of Other Expenses, as restated (Note — 26 of Annexure V)

XXVil. Statement of Employee benefit plans, as restated (Note — 27 of Annexure V)

XXViii. Statement of Lease commitments, as restated ( Note -28 of Annexure V)
XXiX. Statement of Future minimum lease payments, as restated ( Note -29 of Annexure V)
XxX.  Statement of Earning in foreign currency , as restated (Note- 30 Annexure — V)
XXXi. Statement of Unhedged foreign currency exposures, as restated (Note- 31 Annexure -V)

XXxii. Statement of MSME creditors » as restated (Note — 320f Annexure V)

XXXiii. Statement of Related party transaction » as restated, as restated (Note- 33 of Annexure V)
XXxiv. Statement of Earnings per share, as restated (Note -34 of Annexure V)

XXXV. Statement of Exceptionals items, as restated (Note- 35 of Annexure V)

XXXVi. Statement of Mandatory Accounting Ratios, as restated (Note- 36 of Annexure V)
XXXVil. Statement of Other Financial Ratios, as restated ( Note — 37 Annexure — V)
XXXViil. Statement of Reconciliation of profits & reconciliation of net worth (Annexure V)
XXXIX. Statement of Accounting Ratio, as stated ( Annexure VI)
xL Statement of Capitalisation Statement ( Annexure VII)

7. In our opinion, the Restated Financial Statements and the other Financial Information set forth in Annexure
I'to VIII read with the significant accounting policies and notes to the restated financial statements have been
prepared in accordance with section 26 of Companies Act, 2013 and the SEBI Regulations and the Guidance
Note on the reports in Company Prospectus (Revised 2019) issued by the Institute of Chartered Accountants
of India (ICAI).

Consequently, the financial information has been prepared after making such regroupings and adjustments as
were, in our opinion, considered appropriate to comply with the same. As a result of these regrouping and
adjustments, the amount reported in the financial information may not necessarily be the same as those appearing
in the respective audited financial statements for the relevant years.

8. This report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

9. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

10. This report is intended solely for your information and for inclusion in the Offer document in connection with
the Company's proposed IPO of equity shares and is not to be used, referred to or distributed for any other
purpose without our prior written consent.

For M/s. DGM S & Co
Chartered Accountants
FRN: 0112187W

Hiren Jayantilal Maru
Partner

Membership No: 115279

Place: Mumbai

Date: December 06, 2024

UDIN: 24115279BKBWVK2272



CLN ENERGY LIMITED (FORMERLY KNOWN AS JLNPHENIX ENERGY PRIVATE LIMITED)
CIN : U33100UP2019PLCI2INGY

Annevure |- Restated Financial Statement of Assets and Liabilities

bl wi bt frs

Particulars \‘\‘;:" sl St;‘;;:“bcr % As nt March 31, 2024 As 3t March 31,2023 As at March 31, 2022
(I) [EQUITY AND LIiABILITIES
t |Sharcholder's Fund
a) [Equity share capital 3 76613 34030 11350 11330
b) {Reserves and Surplus 4 1,034 86 996 84 244 99 17212
Tatal Lauity 1,800.99 1,337.34 338.49 285.62
2 |Noun-Current Linbilities
b) {Long term Provisions 5 4023 2677 4695 2113
) {Other Long term hability (] 2,652 57 2,643 17 3,143 44 1,501 78
Total Non-Current Liabilities 2,692.80 2,669.94 3,190.39 1,522.93
3 [Current Liabilitics
a) iShort-term Borrowings 7 67845 * e
b) i Trade Payables
Dues of Micro enterptises and Small enterprises 8 13934 76.45 4076 34.03
Dues of Others 3,687 06 555284 5,724 07 312626
b) |Other Current Liabilities 9 234206 1,034 50 1,378 94 1,109 57
¢) |Short-term Provisions 10 63227 63631 26975 126 43
Total Current Liabilities 7,479.16 7,320.10 7,413.52 4,396.29
Total Equity und Liabilitics 11,972.95 11,327.38 10,962,41 6,204,585
(1) ASSETS
1 | Noa-Current Assets
a) {Property, Plant & Equipment i 1,356.33 1,600 81 1,374 82 45255
b) jIntangible Assels 103,38 153 68 23674 0.20
¢) {Capital work in progress THA) = 296 88 600 38
d) |Leng term loans and advances 12 « - 130 51 9418
¢) [Other non-current assets 13 41710 103.65 349 01 92 68
f) |Deflerred tax Asscts (Net) id 24622 268 81 124 69 2897
Total Non-Current Assets 2,123.03 2,126.94 2,512.65 1,268.95
2 |Current Assets
a) |Inventories 15 4,792 48 3,548 56 319272 3,710.76
b) §Trade Receivables 16 3,214 03 2,477 82 2,520.70 76218
¢) {Cash and Cash Equivalents 17 16231 378 96 175 40 99.09
d) iShort-term Loans and Advances 18 1,426 82 938 59 701 70 324 80
¢} {Other Current Assets 19 25429 1,856 51 1,859 24 3907
Total Current Assets 9,849.92 9,200.44 8,449.76 4,93590
Total Asscets 11.972.95 11,327.38 10,962.31 6, BS

Thw above statement should be read with Ba< of Preparation and the Signilicamt Accoustutg Policies appearmg i Annexure [V, Notes to the Restated Fraanced Infornation

appeating in Annexure VI

As per our report of even date attached.
ForM/s. D GM S & CO.
Chartered Accountants

Firm's Registration No,: 0112187W

Hiren Jayantilal Maru
Partner

Membership No. 115279

Date 6th December 2024

Place Mumbai

UDIN 24115279BKBWVK2272

For und on behalf of board of directors
CLN ENERGY LIMITED
CIN U33100UP201“PL;’12!869

Sunil Gandhi
Dircctor

DIN 10343775

ceenouy 2000

oYt

LI e
Afhish Kumar awebiriial Jhanwar

Chicf Financial Officer
PAN BOHPK7918D
Date Gth December 2024
Place WNoida

Com pany Sceretary
PAN AFNMPC1589B
Date  Gth December 2024

Place Noida



CLN ENERGY LIMITED (FORMERLY KNOWN AS JLNPHENIN ENERGY PRIVATE LIMITED)

CIN : U33100UP2019PLCI121869

Aunexune IT- Restated Financiad Statement of Profit and Loss

Pl Nate No F.m- the period ended Far the year ended For the yeur ended Mareb | For the year ended Mareh
September 30, 2024 March 31, 2024 33, 2023 3, 2022
F {TNCOME
Rexcnue from Operations 20 7,482 78 13,270 86 12,881 94 12,168 96
Other Income 21 101 35 1507 645 1 04
Total Income 7.584.13 13,285.93 12.888.32 12,170.00
i1 |EXPENSES
Puichase of Stock-in-Trade 38776 1.816 76 517792 8,330 36
Raw Material Consumed 22 5,255 50 7.483 10 4,276 50 2,682 74
Change in Inventories 23 (249.39) 33527 (173 26) (373 40)
Employee Benefit Expenses 24 565 60 1,289 13 91642 401 92
Finance Cost 25 1901 % = =
Depreciation & Amorisation Expenses 1l 32091 642 58 57732 134.45
Othei Expenses 26 56325 1,165.36 135351 486 77
Total Expenses 6.862.63 12,061.65 12,128.40 11,668.83
111} Profit/(Loss) before extraordinary and exceptional items 721.49 1,224.28 759.99 501.17
Exceptional ilem 35 - 66961 -
1V Profit/{Loss) Before Tax 721.49 1,224.28 90.38 501.17
Current Tax 23526 389 56 11323 34 87
Deffered Tax 14 2259 (144 12) (9573) 10217
Total tax 257.84 24544 17.51 137.04
V {Profit/(Loss) for the year 463.03 978.85 V287 364.13
Earning per share (Face Value-10)*
Basic 34 605 1278 095 482
Diluted 605 1278 095 482
“Hused on wentited average number of shues
The above statement should be read with Basis of Preparation and the Signifi A Policies appearing in Annexure [V, Notes to the Restated Financial Information appearing in Annexure V1

As per our report of even date attached.
For M/s. D GM S & CO.
Chartered Accountants

Firm's Registration No.: 0112187TW

FR

Hiren Jayantilal Maru
Partner

Membership No 115279

Date : Gth December 2024

Place : Mumbai

UDIN: 24115279BKBWVK2272

0112187W

For and on behalf of board of directors
CLN ENERCY LIMITED
CTN : U33100UP2019PTC121869

Director
DIN: 08433754

Diags - ol December 2024 Do
E»gt?\ms&, (Finbe

¢ s, /gﬂi A
Qmﬁ THRTM

Ashih Komar

Chief Finsanekel Officer
PAN: BOHPK7918D
Date : 6th December 2024
Place : Noida

Gth Decpynber 2024

Moty

Company Secretary
PAN: AFMPCI 5898
Date : 6th December 2024
Place : Noida




CLN ENERGY LINITED (FORMERLY KNOWN AS JLNPHENIX ENERGY PRINATE LIMITED)

CIN: U33100UP2Z019PLCI21869

Annexie T = Restated  Cash Flow Statement

Jetkiiox

Particolirs For the perivd ended Fur the vear onded For the vour ended Mavel | For the venr ended Mareh
Sepiensber 36, 2024 Muech 31, 2024 31,2033 31,2022
(I) |CASH FLOW FROM OPERATING ACTIVITIES
rafit/(Loss) before ax 72140 122428 o0 3% sht 47
Ad ents
Add Depreciaon 32091 642 38 37732 13443
Add Profit on sale of fived assel - (1 1i6) & »
Add ‘Uniealised loraign exchange loss/ (yain) 10596 197 32 27301 (19 81)
Less Interest Income (10 26) (1390 (6 43) (0 43)
Add  Piovision for warrants clayms 22 4502 2442 077
Add: Finance Cost 1901 - = <
Less Sundo Balance w/oll 01 09) > o -
Add: Loss due to fire 669 61
Opcrating profit before warking capital chonges 1.087.14 2.025.23 1.628,88 62612
Increase/ (Decrease) in Trade Payables (1.81777) (333 03) 233093 1.6Y% 6
Increase/ (Decrease) 1n provisions (1 70) 30048 Tdd 72 130 58
Increase/ (Decrease) 1n Other Long term liability 1.296 96 (%24 72) 191100 254198
(Increase)! Decrease in Inventony (1.24392) (355 843 51804 (3146 66)
(Increase)! Decrease in Trade Recenobles (73621) 42 %8 (1.73% 32 (618 30)
(Increase)! Decrease in Shorl & Long Term Loans and advances (AKX 23) (106 39) (413223 (267 71)
(Increase)! Decrease in Current & Other Non Cinrent Asset | 28R 77 248 10 (2746 11), (10697
Cash fow fiom operalions (624.96) 1,066.69 1.615.71 827.72
Less: Tax paid dunna the vear 235264 389 36 11323 34 %7
Net Carh Flow fraim Ogerating Activitive RO.2T) AL {202 48 TS
(11) |{CASH FLOW FROM INVESTING ACTIVITIES
Purchase ol PPE (Net of Capital WIP) (2013) (47537 (1.137 42) (V28 57)
Purchase of Intangible Assel “ 2139) (293 1Y) U 16)
Sale of PPE = 72 ¥ E
Interest Income 18126 1391 643 043
Net Cish Flow feans Investine Activitive (15.87) {473.58} {1.426.16); (928,28}
{111}| CASH FLOW FROM FINANCING ACTIVITIES
Finance Cosl {(1901); - - -
Proceed fiom loan GTR 43 - 7 =
Issued Equity Share Copilal Dunng the year s < w 13 30
Sceurity Premium received dunnyg the year = - i 189.00
Net Canl Fliw from Fleanving Activitios 659.44 - 202.50
(1V)|Net change in Lash and Cash Equivalents | i+ii+i11) {21605} 203,58 76.32 67.08
Reconciliation of Cash and Cash Equivalents (IV)
Cash and Cash Equivalents at the beginning of the year 37896 175 40 9909 3201
Cash and Cash Equivalents at the end of the year 162 3] 378 96 175 40 9909
Components of Cash and Cash Equivalenis [Refer Anx - 19]
Cash Tn Hand 157 119 201 077
Balances wilh banks : . - » *
=~ Current accounts 6013 149 20 63 89 2281
~ Bank deposits With maturity of less than 3 months . 127 Gh “ 15 50
- Bank deposits with maturitv of more than 3 months bul less than 12 months * 106 6O 99 97 100 30 .
Cash sd Casty Equivadents at ot of D year 162.31 378.96 175,40 ¥9.09

1 The sbove Cash Flow Statement has been prepared under the Indirect Method as set out in Accounting Standard -3 (AS-3) on Cash Flow Statement issued by (he Institute of Chariered Accountants of India

2 The above stalemen( should be read with Basss of Preparation and the Significanl Accounting Policies appearing in Annexure IV, Notes (o the Restated Financial Informalion appearing in Annexure V

As per our report of even date attached.
ForM/s DGM S & CO

Chartered Accountants

Firm's Regisiration No. 01 12187\

Hiren Jayantilal Maru

Partnet

Membeiship No 113279

Date : 6th December 2024

Place Mumba

UDIN 24115279BKBWYVK2272

For and on behalf of board of directors
CLN ENERGY LIMITED
CIN : UB3HIBUP 2P T(121869

Jurt— TR

Sunil Gundhi
Director

DIN: 08433754
Date Gth Dacember 2024 Dale : Gth December 2024
Place Noida Place  Noida

o Lom

&
Ashiish Kumar

Chiel Financial Officer
PAN BOHPK7Y(¥D
Dale Glh December 2024
Place  Norda

Ditector
DIN: 10343779

b}“;s;m! Jhanwar
Company Scerelary
PAN AFMPCISK9B
Dale 6th December 2024
Place Noida



ANNENURE IY: CORPORATE INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

b)

€)

€)

CORPORATE INFORMATION:

CIN Energy Limiied ( Formely known as JLNPhenix Encigy Private Linuted) (CUhe Company ) was icorporaled in India on 01 Qetober 2019 under the
Companies Act 2013 The Company s a suhsidiary of CLN Eneray Pie Limiled Singapore The Company is primanhy mvolved w manulacwring of ithim-ron
battery and motot and lrading of powettram components

RESTATED SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:

The accounting policies set vut below have been apphied consistently to the year presented in these financial statements

Basis of Prepavation of Restated Financial Statentents:

These financial statements have been prepared in accordance with generally accepted accounting principles (GAATY) in India under the lustorical cost convention
on the accrual basis of accounting These financial statements have been prepared to comply 1n all matenal aspects with the accounting standards specified under
section 133 of the Companics Act, 2013 read with Rule 7 of the Companics (Accounts) Rules 2014 and other refesant provisions of the Companies Act, 2013
(heremaliter together referted to as ‘the Act) and Schedule [T of the Act

The restated financial information has been prepared for inclusion in the Red Hercing Prospectus ("RHP" o1 "offer document”) to be liled by the Company with
the Sceurities and Exchange Board of Tndia (*SEBI') in connection with prapased Initial Public Ofterng of its equily shares of face value of Rs 10 cach of the
Company comprising a [resh 1ssue of equity shares and offer for sale of equity shares held by the certain existing shareholders (the “Offer™), in accordance with the
requirements of*

a) Section 26 of part 1 of Chapter 1Y of the Act

b) relevant provisions of the Sccurities and Exchange Roard of India (Issue of Capital and Disclosure Requirements Regulations, 2018, 1ssucd by the Secuntics
and Exchange Board of India

('SEBI) as amended in pursuance of the Securities and Exchange Board of India Act, 1992, and

¢) Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the [nstitute of Charteied Accountants of India (*ICAI™)

The Restated financial information have been compiled from:

a) the audited financial statement of the Company as at September 30, 2024 which have been approved Ly the Board of Divectors at then mecting held an 6th
December 2024

b} the audited financial statement of the Company as at March 31, 2024 which have been approved by the Board of Directors at their niceung held on June 03,
2024

¢) the audited financial statement of the Company as at March 31, 2023 which have been approved by the Board af Directors at their meeting held on October 31.
2023

d) the audited financial statement of the Company as at March 31. 2022 which have been approved by the Board of Directors at their meeling held on September
20, 2022

There were no aualilications in the Andit Rennrte icaned v Statutory Auditai(s) far the nevind ended an Sentemher 30 2024 March 31 2024 March 31 2023

Use of estimates and judgements

The preparation of financial st in conformity with Indian GAAP (Generally accepted accounting principles) requires the to make |

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent Liabifities at lhe end of the
reporting perod Although these estimates are based upon Management’s best knowledge of current evenls and actions, uncertainty about these assumption and
esumates could result in the outcomes requiring a mateial adjustment to the camying amounts of assets o1 liabilities i future periods

Going Contern
The financial accounts of the Company are prepared on the assumption of going concern concept

Current versus non-current classification
The Company preseats assets and liabilities in the Balance Sheet based on current/ non-current classification
An asset is classified as current when it satisfies any of the following criteria

« [tis expected to be realized or intended to be sold or consumed in nonual operating cycle

« It is held primarily for the purpose of trading

« L is expected to be realized within twelve months after the reporting period, or

« Cash or cash equivalent unless resteicted from being exchanged or used to scitle a liability for at least twelve months after the reporting period
Current assets include the current portion of non-current financial assets

All other assets are classified as non-current

A liability i5 current when it satisfies any of the following cuitena

= Tt is expected to be settled in normal operating cycle

« It is held primarily [or the purpose of trading

« Itis due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting peiiod

Current liabilities includes the current portion of long term financial liabilities The Company classifies all other habtlities as non-cusrent Deferred tax asscts and
labilities arc classified as non-current asscts and hiabilities The operating cycle is the time hetween the acquisition of assets for processing and their realisation in
cash and cash equivalents The Company has idenlified twelve months as its operaling cycle

Inveniories

Inventories are carried at the lower of cost or net realisable value

Cost of inventorics comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and condition
In determining the cost, FIFO method is used

Net realisable value 1s the esti d selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary (o
make the sale

The propoitionate amount of additional duty of customs paid on finished goods imported for trading and lying unsold as at the vear end has been included in the
value of the finished goods stock

The comparison of cost and net 1ealisable value is made on an item-by-item basis




nh)

Ky

)

n)

Property. Mant and Equipoent

Fixed Assets are suted at cost less accumulated deprecmtion and nnparment fosses o iy The cost ol an itlem of property plant and equipment comprises its
acquistion price mcluding import duties and other non-refundable tives or levies any diectly alinibutable cost of bimainy the asset to 1ts warking condiion ot
1tz ntended wve pre-operatine expenses including

financial charges and adiustments on account of forcien exchange fluctuations wherever applicable any trade

discounts and rcbates are deducted m arnving

ncrease the futwee benefits fom tie existing &

at the puchase price Subsequent expenditines 1chated to an item of fixed asset should be capitalised only of they

set beyond 15 previoushy assessed standard of performance stherwise expendite should be written aff

tion

Depreciativn and Amortis:

Deprecilion on property plant and equipment 1s provided on wntien down value method over the uselut ves of assels estimated by the management which are
equal to the useful lives presenibed under Schedule 1 of the Companies Act 2013 The uselul T es estimated by the management are mentioned below

Furniture and fixtures 10 yeais
Electiical fiting and fiximg 5veats
Compurter and 1elited equipment Jaems

Plant & NMachmenies have been depreciated over a period of 10 years wihich is the economie uscful fife of those machmneries as per management
Leaschold improxements 1s amortised on a straght hine basis over the remaining peniod of the lease or the cconomee useful life. whichever is lower

The useful hives are reviewed by the management periodically and revised i appropriate In case of a revision, the unamortized depreciable amount 1s charged
over the revised [emacning useful life Depreciation 1s provided on a pro-rats basis 1 ¢ from the date on which assel is ready for use Property, Plantand Equipment
15 elimimated from the financial statements on disposal or when no further benefit is expected from its use and disposal

Intangible assets

Intangible assats that arc acquired by the company aze measured imbally at cost After imitial recognition, an intangible asset 1s carried at us cost less any
accumulated amoctisation and accumulated impaimment loss (if any)

Subsequent expendilure 1s capitahised only when it increases the future economic benefits to the specific assels to which it relates

Tntangible assets are amortised in Stalement of Profit and Loss over their estimated useful lives, from the date that they aie available for use based on the expected
pattern of consumption of economic benefits of the assets Accordingly. at present these are being amottised on written down vafue method over a period of three
vears based on the usefuf cconomic life

Amortisation method and usefu! lives are reviewed at each reporting date If the useful life of an asset is estimated to be significantly different fiom previous
estimates, the amortisation period ts changed accordingly. If there has been a significant change in the expected patiern of economic benefiis from the asset, (he
amortisation method 1s changed to reflect the changed pattern An intangible asset is derecognized on disposal ar when no future economic benefit is expected
from its use and disposal

Losses arsing {rom retirement and gams or losses arising from disposal of an mtangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the assets, and are recognised in the Statement of Profitand Loss

Impairnent of assets

The cairying values of assets are 1eviewed at cach reporting date to determine if there is indication of any impairment If any indication exists, the recoverable
amount of asset is estimated For asscts that are not yet available for use, (he recoverable amount is estimaled at each reporting date  An impairment loss is
recognised whenever the carrying amount of an asset or its cash penerating Unil exceeds its recoverable amount [mpairment losses are recognised in the
Statement of Profitand Loss An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount An imparment
loss 15 reversed only to the extent that the asset’s carrying amount does not exceed the carmying amount that would have been determined net of depreciation or
amortisation, if no impairment loss had been recognised

Recognition of Revenue and Expenses
Revenue is recognized to the extent that it is probable that the cconomic benefits will flow to the Company and the revenue can be reliably measured The
followtng specific recognition eriteria must be also met before revenue is recognized:

Sale of goods:

Revenue n respect of service income Is recogmised on an accrual basis i accordance with the terms of specific contracts, provided the consideration is
reliably determinable and no significant uncertainty exists regarding the collection The amount recognised as revenue is net of applicable laxes

Incoine (romn services:

Revenue in respect of senvice incomie is recognised on an accrual basis in accordance with the terms of specific contracts, provided the consideration is
reliably determinable and no significant uncertainty exists regarding the collection. The smount recognised as revenue is net of applicable taxes

Expenses:
Expenses arc accounted for on accrual basis and provision ts made for all known losses and expenses

Transactions in forecign curvency

Forelgn exchange transactions are recorded at the exchange rales prevailing on the date of such transactions Realized gains and losses on forcign exchange
transactions during the vear are recognized in the statement of profit and loss Monelary assets and liabilitics denominated in foreign cutrencies as at the balance
sheet date ave translated at the closing exchange rates on that date The resultant exchange differences are recognized in the statement of profit and loss

Lease Accounting

Assets acquired under leases other than finance leases are classified as operating leases The total Jease rentals (including scheduled rental increases) in respect off
an asset taken on operating lease are charged to the Statement of Profit and Loss an a straight line basis over the lease term unless another systematic basis 1s more
representative of the time pattern of the benefit
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q)

)

Lmploy ce henefits

Shart term employee henefits

Iumcludes salanies shorl term compens tted absences (such as pard annual leave) where the absences are expected w ocew within twehy ¢ manths afier the end of
the penod in which the employees render the relited employee service profit shanng and bonuses payable within twehe months afier the end of the pened

which the employees render the related seivices and nen monetany benefits (such as medical care) for current eonployees are estimated and measured on an
undiscounted basis

Defined contribution plans

A delined conttibution plan 15 a pest-emplosment benefit plan under which an entity pays specificd conuibutions (o a separate entity and las no obligation ta pay
any fwither amounis The Compuny maks

spectficd montlidy contibutions towards Employee Provident Fund 1o Gosernment adounistered Provident Fund
scheme which s a detined conuibution plan The Company's contibution 1s recogmsed as an expense i the Statement of Prolitand Loss durtng the penod in
which the employee renders the refated senice

Gratuity

Gratuny hability 1s defined beaehit obligation and is provided for on the b
each financial yeal

Remeasurements, compnsing of actuarial gams and losses, the effect of the asset ceilmy, evcluding amounts icluded 1n net interest on the net defined benefit
hability and the return on plan assets (excluding amounts mcluded 1n net interest on the net defined benefit Liability), are recogmised wmediately i the balance

15 of an actuarial valuation on piajected umit eredit (PUC) method made at the end of

sheet with a corresponding debit or eredit to retaned earmings through OCH in the period 1n which lhey occur Remeasurements are not reclassificd to peofit or loss
m subsequent periods

Past service costs are 1ecogmsed i profit or loss on the carlier of*

« The date of the plan amendment or curtailment, and

= The date that the Company recognises refated restructuring costs

Net interest is caleulated by applying the discount rate to the net delined benefit habifity or asset. The Company recognises the following changes in the net delined
benefit obliganon as an expense in the statement of profit and loss

* Service costs comprising current service costs, past-service cosls, gains and losses on curtail ts and tine settl and
* th nterest expense or iIncome

Compensated Absences

Employees can carry-forward a portion of the unutilised acerued compensated absences and utilise it in futuie service periads or receive cash compensation on
termination of employment The Company records an obligation for such c d ab in the period in which the employee renders the services that
increase this entitlement The obligation 1s measured on the basis of independent actuatial valuation using the projecied unit credit method Gratuity

Gratuity hability ss defined benefit obligation and 15 provided for on the basis of an actuarial valuation on projected unit credit (PUC) method made at the end of
cach financial year

Remeasurements, comprising of actuanal gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit
Jability and the return on plan assets (excluding amounts included 1n net wterest on the net defined bencfit hability). are recogmsed immediately in the balance
sheet with a cotresponding debit ar credit to tetaned earmings through OCLin the period in which they occur Remeasurements are not reclassified to profit or loss
in subsequent periods

Past service cosls are recognised in profit or loss on the carlier of:

« The date of the plan amendment or curtailment, and

« The date that the Company recognises related restructuring costs

Netnterest is calculated by applying the discount rate to the nct defined bencfit liability or asset. The Company recognises the following changes in the net defined
benefit obligation as an expense in the statement of profit and loss

- Serice costs comprising current senvice costs, past-service costs, gas and losses on cortailments and non-rontwe settlements, and
« Net interest expense ot income

Compensated Absences

Employces can cary-forwaid a portion of the unutilised accrued compensated absences and utilise it in future service periods or receive cash compensation on
termination of employment The Company records an obligation for such compensated absences in the period in which the employee renders the services that
increase this entitlement The obligation is measured on (he basis of independent actuarial valuation using the projected unit credit method

Other long term benefits

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service periods or 1eccive cash campensation on
termination of employ Since the p j absences do not fall due wholly within twulve months after the end of the period in which the employees
render the related sen ice and are also not expected to be utilised wholly within twelve months after the end of such period, the benefit is classified as a long-term
employee benefit The Company records an obligation for such compensated absences in the period in which the employee renders the services that increase this

entitlement The obliyation 1s measured on the basis of independent actuarial valuation using the projected unit credit method

Segment Reporting

The Company operates in a single primary business scgment  Hence, there are no reportable segment as per AS 17 Segment Reporting

Earnings per share

Basic Earnings per Share (EPS) is computed by dividing the net profit after tax for the year attributable to the cquity sharcholders by the weighted average number
of shares oulstanding during the year The Company does not have any potentially dilutive securities in any of the vears presented to caleulate diluted EPS and
hence the diluted BPS 1s the same as basic EPS

LW,
G




u)

Provisisus. contingent liabilities and contingent assets

Provision 1s recognised whea the Company has a present obligalion as 1 result of past event and it 1s probable that an outtlow of 1esowces will be required to sertle
the obligatian, 1n 1espeet of which relable estimate can be made Piovisions are not discounted to present value and are detetmined based on best estimate required
to settle the obligation on the Balance Sheet date These are reviewed at each Balance Sheet date and adjusied to reflect the current best estimates A dhsclosure for
a contmgent hability 1s made when there 1s a present obhgation that may but prebably will not. require an outilow of resourecs Disclosure 1s ulso made in respect
of'a present obligation as a resuit of past event that probably requires an outflow of resource, where 1t 15 not possible to make a rehiable esumate of the outtlow
Possible obligation that atises from past events and the existence of which will be confirmed only by the occurience or non-occurrence ol one or more uncertain
futtie events not whotly within the contiol of the Company are also included 1n the disclosure of the contmgent hiability Wheie there 1s & present obligatnon m
respect of which the likelihood of outflow of resources 1s remole no provision o disclosure is made Conlingent assets are not recognised in the financial
statements. Howes er, contingent assets are assessed contimually and if it is virtually cetain that an inflow of economic benetits will arise, the asset and related
income are tecognised in the peried in which the change occurs

Cash and Cash equivalents

Cash and cash equivalents comprise cash on hand and balance with banks on current accounts The Company considers all highly liquid mvestments, meluding
bank deposits with an original matunty al the date of purchase of three months o1 less and that are readily convertible to known amounts of cash to be cash
equivalents Further, bank deposits having maturity of moie than 12 months have also been disclosed separately by the company under this head Morcover, the
cash flow statement is prepared using indirect method

Genersl

Accounting policies not specifically referred to, are consistent with the Indian Generally Accepted Accounting Principles and are followed consistently.

i



a)

b)

c)

CLN ENERGY LIMITED (FORMERLY KNOWN AS JLNPIIENIX ENERGY PRIVATE LIMITED)

CIN : U33100UP2019PY.CI121869

Annexure V- Restated Financial Information

3 Share gapital

ey feadecd

For the period ended

For the year ended

For the year ended

For the year ended

Minmax Encrgy Limited

it September 30, 2024 March 31, 2024 March 31,2023 March 31,2022
Authorised share capital
Equity Shares (in nos)
Shares at the beginning of the veat 11,000,000 3,000,000 5,000,000 5,000,000
11,000,000 5,000,000 3,000,000 35,000,000
Equity Shave Capital (in lakhs)
Share Capital at the beginning of the year of FV Rs 10/- cach 1,100 00 500 00 300 .00 500 00
Total 1,100.00 500.00 500.00 500.00
Issued, Subscribed & Fully Paid up
Equity Shares (in nos)
Shares at the beginning of the year 3,405,000 1,135,000 1,135,000 1,000,000
Shares issued during the period 4,256,250 2,270,000 - 135,000
7.661,250 3.405.000 1,135,000 1,135,000
Equity Share Capital (in lakhs)
Share Capital at the beginning of the year of FV Rs 10/- cach 340.50 113.530 113,50 100,00
Share Capital issued during the year 425 63 227.00 & 13350
Total 766.13 340.50 113.50 113.50
Subscribed but not-fully Paid up - - s %
Par Value per Share- i.e Face Value per share 10.00 10.00 10.00 10.00
The reconciliation of the numbers of shares nutstanding and amount of share capital as at vear end is sct out below:
Parhicilars Far the period ended | For the year ended | For the year ended | For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Equity Shares ( in nos)
Shares oulstanding at the beginning of the year 3,405,000 1,135,000 1,135,000 1,000,000
Shares issued during the period 4,256,250 2,270,000 - 135,000
Shares Qutstanding at the end of the period 7,661,250 3,405,000 1,135,000 1,135,000
Equity Share Capital (in lakhs)
Share Capital outstanding at the beginning of the year 340.50 11350 113.50 100,00
Share Capital issucd duriny the year 425.63 22700 - 13.50
Equity Shares Capital at the end of the period 766.13 340.50 113.50 113.50
Shares held by holding compuny
Particnlar For the period ended | For the year ended | For the year ended | For the year ended
September 30, 2024 March 31, 2024 March 31,2023 Mareh 31, 2022
Equity Shares ( in nos)
CLN Energy Pte Ltd 7,661,238 3,404,994 1,134,998 135,000
Minmax Energy Limited - s - 999,998
Equity Share Capital (in lakhs)
CLN Eneigy Ptel.td 766,13 340.50 113.50 13.50

100.00




d)

e)

g)

h)

b

Name of Eyquity Sharcholders huldidting more than 5% ¢yjuily shares

% Change during

Name of Shareholder No of shares held % of Holding
the Year

CIN Energy Pre bad

Septeniber 30, 2024 o e 100 00%% 0.00%
Stareh 31,2024 s AER T 100 00% 0 00%
Burch 31, 2023 100.00% 88.11%
Murch 31, 2022 11 89% 0 00%
Minmax Energy Limited

September 30, 2024. - LK 000%
March 31, 2024 - (R 0 00%
March 31,2023 - QIR G -88 11%
March 31,2022 999,998 K8 110 0 00%

Shares held by promuoters at the year end

N #f Sharcholder

No of shares held

% of Holding

W Change during
the Year

CLN Energy Pte Ld
Seplember 30, 2074
March 31,2024
Mareh 31, 2023

Muarch 31,2022

Jeevan Chand
September 30, 2024
March 31,2024
March 31,2023
March 31,2022

Sunil Gandhi
September 30, 2024
March 31, 2024
March 31,2023
March 31, 2022

Minmax Energy Limited
September 30, 2024
March 31, 2024

March 31, 2023

March 31, 2022

Tl 238
3304 R
1,134 998

135 01

LRt
160 00"
HO0L00" &

11.89%

0.00%
0.00%
0.00%
0.00%

0.00%
000%
0.00%
0.00%

0.00%
0 00%
0.00%
88.11%

0.00%
0.00%
88.11%
11.89%

0.00%
0.00%
0.00%
0.00%

0.00%
0,00%
0.00%
0.00%

0 00%
0.00%;
-88.11%
0.00%

Disclosures :

avticulars

ST W
class uf shares slintte
s Lty godd up
PUTSIEL L contret{s]

Aggregate number
and ehyss ob shures
altatteil s felly paid
iy way af binus

Aggregate number
and elnse of shares
Boneht haek,

F.Y 2022-23
F.Y 2021-22
F.Y 2020-21
F.Y 2019-20

withau ';mx:rfwut %ﬁ*mg Shiares,
For the period ended September 30, 2024 = 4,256,250 -
F.Y 2023-24 - 2,270,000 -

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity share having a par value of ¥ 10 per share Each holder of equity share is entitled to one vote per share with a right to
receive per share dividend declared by the Company In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining
assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholder

No shares are reserved for issue under options and contracts/commitments for the sale of shares/ disinvestment.

The Company has not issued any securities convertible into equity/preference shares till September 30, 2024

No dividend is declared by the Company during the period ended on September 30, 2024 and Year Ended March 31, 2024, &




Notes:
i) The Shareholders have all othes rights as available to equity shareholders as per the provisions of The Companies Act, 2013, read together with the Memorandum
ol Association and Articles of Association of the Company. as applicable

ii) On June 06, 2024, the Company has allotted 42.56.250 fully-paid-up equity shares of face value Rs 10 each pursuant to a bonus issue approved by the sharcholders
in the ratio of 5 equily share for every 4 equity shares The bonus shaies once allotted shall rank pari passu in all respects and carry the same rights as the existing
equity shareholders and shall be entitled to participate in full, in any dividend other corporate action, recommended and declared after the new equity shares are
allotted

iii) On November 01, 2023, the Company has allotted 22,70.000 fully-paid-up equity shares of face value Rs 10 each pursuant to a bonus issue approved by the
shareholders in the ratio of 2 equity shares for every 1 cquity shares. The bonus shares once allotted shall rank pari passu in all respects and carry the same rights as
the existing equity shareholders and shall be cntitled to participate in full, in any dividend other corporate action, recommended and declared after the new equity
shares are allotted.

iv) On January 01, 2022 the Company has allotted 1.35.000 fully-paid-up equity shares of face value Rs. 10 each pursuant to a Preferential issue at the price of 150 /-
per share.




4

CENENERGY LRMUITED (FORMERIY KNOWN AS ALNPIENIN E

CIN D L33100UP2010PLC 121869

ERGY PRIVATE LIMITED)

Annerure Ve Restated Financial Information

Resen s and Surghss

120 sk ki

Fartienbare

Ax at September 30,

As at Muaich 30

As e Macels 31,

As at Mureh 31,

224 2024 2023 2022
Retained Eamnings
Openme balince ang 81 (16 £8) [ERAE
Addiion dunmng the yen 40363 7257 Sk 13
Uubsed lot bonus 1ssue (423 634 - .
Closing Balnce 1.034.86 99654 5200 (16.88)
Securities Preminm
Opening balince g 18200 159 00 <
Addinon dunng the year = - 180 00
Uthised for bonus 1ssue & (159 00} = 2
Clusing Balance » A 149.00 189.00
Total 1,034.860 G084 24499 17202
Loty Tarm Provisions
Particolars As al Sepicmber 30, As at March 31, As at March 31, As at March 31
2024 2024 2023 2022
Long Term Proviston for Gratuity 1648 913 2480 § 85
Leave Encasliment Pay 2375 17 64 2216 1230
Total 40.23 20,17 46,93 2t.15
Other Loag term Hability
s As at September 30, As at darch 34, As at March 31, As at Barch 31,
2024 2024 2023 2022
Liability for lease equalisation 4077 39 57 3502 178
Defeired Income 280 360 4] -
Acceptance from Vendors® 2,600 00 2,600 00 3.100.00 1,500 00
Total 2,632.57 04337 3,143.43 1,501,748

* The supplivr has delivered gy i cosipamy e advisice sof e ol o

an acceptance fiom yendar (“Depaosit”) aganst fithire purchascs.

Short (vim Burrowings

e s drve i, @k ot it fetoty 1o

dneend ferms as per contract, S v

s ol the

whi b mvated av

Particulars As al Beptember 30, As ul Barch 31, As at March 31, As al BMarch 31,
2024 2024 2023 2022
Secttred Loudn,
ICICI BANK CC - 776951000008 478 45 o w -
Unsecured Loan from others 20000 = = e
Tistad 67445 - o =

Notel: Terms of sccured borrowings fram ICICT Bunk:

Exclusive charge of Cirrent Asseis and Movable Fixed Avsets und fixed depaits of 600 lakhs. Crrreatty, Company s given fixed depesit of 300 letkis out of 600-00 lukhs.
Statenients of curvent asseis filed by the companywith bauks ave in agrecment with the hovks of accnmts.

Personal Guarantee of owr Divector Rajiv Seth il the enor of facilin

Ampunt sanchioned

Amount oulstanding

Hiok hans #s on June 26, 2024 | as on Seplember 30, Interet Bete s
2024
Secured Loan
1CICI BANK- Cash credit-Working Capitul-demand loan 1,000 00 478,45 9.80% June 20, 2025
Total 1.000.0¢ 478.45

Trade Payables

A at Septembier 30,

As at Rarch 31,

As ut March 31,

As wt March 31,

Particulars

2024 2024 2023 2022
- Total outstanding dues of Nlicro, Small & Medium Enterptises 139.34 76.45 40.76 3403
- Tatal ling dues other than Micto. Small & Medium Entecprises 3.687.06 5.552.84 5.724 07 3.126.26
Total 3,326,359 561929 5,764.83 3,160.29

Aguine of Trade Pavables

Particulars

As at Seplember 30,

As at March 31,

As at March 31,

A3 al March 31,

2024 2024 2023 2022
(i) Micro enterptises and small enlecprises
Unbilled - . - -
Less than 1 year 139 34 7645 40 76 3403
Total 13934 76 15 40.76 3403
(ii) other than nucro enterprises and small enterprises
Ouistanding for following periods (rom duc date of payment
Unbilled 7759 26,18 3016 2291
Luss than | year 3,030 84 3.799.20 5,447 50 3,080 90
1-2 years §76 21 167576 226 85 1541
2-3 years w 3155 1573 705
More than 3 yeais 24l 2015 383 =
Total 3,687.06 5,552.84 5,724.07 3.126.26
(iii) Disputed Dues MSME 7 ” & 5
(1nv) Disputed Dues-Others & - . .
Fatal IFI6 39 55152y 5,764.83 3.160.29




Whber Curent 1iabilities

A< al September 30,

As at March 31,

Ae ot March 31,

As at RMarel 31,

Partwpiars
2024 224 2023 2021
Advance from Customers 1,870 33 13004 340 S
Statutory Diabilities =Ry 3434 315
Laabitiy Tor lease cqualisation SeN 037 073
Creditors for capital expenditure 20203 381 N4 33392
Defened Income RN 471 =
Others 3 o 0Q (R
Tadul i.Uad.50 137891 [BELRSE
Bl Shaet-geem pravisis
Pae il As al Seplember 36, As at March 31, Ag at March 31, As af Marel 31,
2034 2024 2023 222
Payable to Employees 7503 13239 11107 7920
Provision for Income Tax 430 7N 32950 L1875 3387
Provisions fin Gratuity 038 018 000 noz
Movision for Leave Encashment 211 157 B2 101
Proviston for warranty * 103 8¢ S208 3673 1234
Total RSBk 03031 20973 126.43
=The reconciliation of the caryvivog mmount el provision Mven begiuniug of the prrind to thie cad of the perinl s provided helow:
Paytiialans As at September 30, As at March 31, As af March 31, As at March 31,
2024 2024 2023 2022
Opening balance 3268 30.7% 12.34 157
Additions 22:6% 4593 24 41 1077
Amounts utilised 156 + 2 -
Closing balance 103.80 82.68 36.78 12.34
T1AT Capits Wark in Pragress
Barticulars As af September 30, As at BMarch 31, As at Mareh 31, As at March 31,
2024 2024 2023 2022
Capital work-in-progress * - - 206 RR G0Q 38
Total i e 296.88 600.38
Ageing ol CWIP
: As at Septomber 3¢, As al March 3¢, As at March 31, As at March 33,
Particolacs
2024 2024 2023 plived
Projecis n progress*®
Less than 1 year
Tangible Aseer “ 196 88 33876
Intangible Asser - “ - 261.62
1-2 years - - ~ -
23 years - - - =
1-3 year “ % & -
More than 3 vears . w w -
Total 5 & 296.88 600,38
*There were no projects that were suspended at the end of reporting period accordingly disclosine on expected date of completion of suspended project has not been given
Futher, there arve no projecis whose completion is overdue orhas exceeded its cost compared to its original plan,
12 Lawy term loans and advances
Particulars As at Seplember 30, As at March 31, As 8t March 31, As at Mareh 31,
2024 2024 2023 2022
Capital advances - - 130 51 93 R6
Preaid expenses - . - 032
Total B - (KIS EENE]
13 Other nos-curvent ssets
Barticulars : As 3t September 30, As at March 31, Asg ot March 31, As at March 31,
2024 2024 2023 2022
Secunty Deposils 116,60 7932 303 51 92,68
Tank depesits wath smatuety of more thao |2 msnths * 300 50 2433 4550 -
Total 41710 103.03 349.01 7,68
* T 300,00 akiny 15 aridvr legs Sreeserong the O bank for shart erm borrewing,
14 BDeffored Tax Assets (Nety
i As at September 30, As at Mareh 31, As at March 34, Ag at March 31,
Particulars A
2624 2024 2023 2022
Hiaiange at the hegmnang af the year 268 81 124 69 2897 131 14
Add: Daning the ve adassanent 3259 (144 12) (93 73) 10217
Balatrce uf the end of he ver 21672 268.87 124.69 28.97

Partioulars

As at September 30,

As st March 31,

As at March 300

As at Biarch 31,

2024 2024 03 2022

Property, plant and cquipment and intangibic assets 191 62 225 80 91 78 21 47
Provision for employce henefits:

- Gratuity 429 234 6.26 2
- Bonus 373 267 215 128
- Compensated absences 651 483 6.36 33s
Liability for lease equalisation 13.96 1236 801 064
Warrantv provision 26.42 2081 025 -
Balaace wt (foe end uf the vear 1de 22 268,31 124.69 2397
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Inv s

Pattiniary

A at September 30,

As at Mareh 31,

A af March 31,

As at March 31,

2024 2024 2023 2022
Finshed Goods 1 20023 SK2 N 603 90
Work In progress 301 41 190 86
Raw Matenuls 223 224804 2909 94
Tarsl 3.192.72 ATHLTa

Trnde Receivables

Partivatars

Ax at September 30,

As al March 31,

A at March 1L

As at Mareh 31

2024 2024 1023 2l
Unsecured, Consideted pood 3,214 03 247782 232070 7o I8
Unsecwed considered doubtful 107 85 30 35 i
Less Provision for doublbul debts 107.83 107 N3 -
Tot:! 3,213,035 2.377.82 LS

Aasetog sl Vrade Recvivaldey

As ai September 30,

As at Mareh 31,

As at March 31,

As at March 31,

Parlicalars

2024 2024 2023 2022
Unbilled 5 = . =
(i) Unsecured. Considered good
Owstanding for following penods from due date of payment
Less than 6 months 2,026.00 2,183.5¢ 2,178.23 71701
6 months -1 year 1,004.32 2592 298 07 3887
1-2 years 0563 29833 4410 630
2-3 years 118 08 » = L
More than 3 vears % % - #
Total 3,114.05 241032 2,520,790 762,18

Cash and Cash Enuivalents

Ag at September 30,

As at Blarch 31,

As at March 31,

As st March 31,

Hactiontary
P 2924 2024 2023 20622
Cash In Hand 1.57 219 201 077
Balanees with banks ¢
- Current accounts 6015 14920 03 89 8231
- Bank deposits with matunty of less than 3 months - 127 60 1550
{Hher bank balances .
- Bank ilegosits with ety of mew than 3 months but less than 12 months * 100.60 99,97 109.50 i
Total 162.31 378,96 17540 9949
* 100 lakhs under fien favouring e Pessidest of India through the Asst, Deputy Commissioner, FFC Nedi
Short-term bears & advimers
Particolacs As at Sepiember 30, As at March 38, As at March 31, As at March 31,
2024 20634 2023 2022
thiseuired, Drnrdered Goadl
Advances to supplict 51858 138.89 21917 3325
Advances to employees 689 379 321 901
Balance due woirks Bovsnue Authants 901 35 79591 47932 26255
Tatal 476,81 93859 TOVT 3I480
Gty Currant Assets
: As a1 September 30, As at March 3¢, As at March 38, As &t March 31,
i}
b 2024 2024 2023 2022
Tatesest seered on Feved deposits 12,56 17.30 626 025
frsutance recenable acainst fire claim v 1,781 71 1,781 71 -
T3ty script : 0lo 039 832 2755
Earfigst money deposit for tendor 200 00 - - "
Prepaid Bupepses 41 62 5710 6295 11 46 !
Total 254,29 1,850,571 1,859.24 39.07 |
Revenue Frem operating
i bhichtar For the period ended | For the year ended | For the year ended | For the year ended
L shbibis Beptember 30, 2024 Mareh 31,2024 March 31, 2023 March 31,2022
Kitfo ol Products
Muutsewring Goods 5,601 00 539817 2,762 35
Trading Goods 421 02 5,753 24 9,366 70
Senvice income 1,444 39 1.706 49 2405
Qther operating reycnuc
Gain on purchases of duty script & * 15.35 1586
Lease rent 1637 3379 8.69 =
Total TABL, T8 13,270.80 12.881.94 12,1689
CHher Incame
Particula For the period ended | For the yesr ended | For the year ended For the year ended
: i September 30, 2024 Plarch 31, 2024 March 3§, 2023 Warch 31,2022
Chelper New Operatiny reven:
Irszeest Tncome 10.26 13.91 645 045
Surdry Balance wioff 91 09 - - 5
Exchange Gain - “ “ 0.59
sl ol Theed assels ” |16 - E
10735 T3.07 6.45 1.04
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Raw Material £anssiqeed

Particuhirs

Fur the period ended
September 30, 2024

P thee sene esbed
March 31,2024

Fui the year ended
Nurch 31,2023

For the yens ended
Muich 3124022

i)pc||||\g Stock of Raw NMatenial

2250 2] 22IN64d 2909 04 13604
Add  Purchase of Stock of Raw Materal b 18047 7330 53 ST783 24 A38T02
ginclimprent duties amd castone characs)
dd ; Direct Expenses
Factony Expenses 18 06 19 55
Elecuieity Power & Fuel LR 4369
Loading and unleading chaiges 135 483
Less  Loss ol imventory due o fire showi as excepuonal item R
Less  Closie Stock off Ruw Matenal 290991
Total R B

Cliamne i veniories

Fur the period ended

For the vear ended

Far the year ended

For the year ended

Particulars
September 30, 2024 Bisrch 31, 2024 Maich 31,2023 March 34, 2022

Opening Stack of Finished Goods 1.206 93 58267 G603 90 38351
Closing Stock of Finished Goods 1,530:32) 1,206 93 58267 603 96
Change in Inventories of Finished Goods (323.39) (624.26) 2138 {23045
Opening Stock of Watk in Progiess 102.42 39141 196 86 43 00
Closing Stock of Wotk in Progress 2841 39141 196 86
Chanse in Inventories of Work in T'rearess 74.01 (194,55 (E52.90)
Total (249.39) {17330} (373401

Employee Benefit Fipouses

For the pecind ended

For the year ended

For the year ended

For the vear etided

Particolars

Sepiernber 30, 2024 March 38, 2024 March 31, 2023 March 31, 2022
Salaries & wages 425 86 1.097 80 73200 31115
Contiibution to Gratuity & leave encashment 2691 250 2567 1751
Director Remuncration 5416 11608 108 02 5440
Contribution to Provident Fund & ESIC 16 28 2933 2452 1189
Staff Welfare Expenses 1539 4342 2621 697
Tudul Jo=.00 T,7589.13 U16.43 401.92
Finance Cost
el Far the period ended | For the year ended | For the year ended For the year ended
: September 30, 2024 Maech 31,2024 March 31, 2023 March 31,2022
{nterest on CC /34 Lasiist Loan 9,22 . ¥ -
Intzrest on Unsecured Loan 519 . - -
ash Pracessp chy 100 “ s 5
Totad 1941 ) - -

Other Expenses

Pacticolars For the period ended | For the year ended | For the year ended | For the year ended
Sepstember 30, 2024 March 31,2024 March 31, 2023 Manch 31, 2022
Rent Expenses 2007 204 55 203.83 48,22
Consumables 255 8,02 529 50.58
Legal and Professional Fees 6336 9517 101 61 58 91
Auditor Remmuneration 1.50 3.00 350 950
Rates & Taxes 257 1575 293 399
Repairs & maintenance Expenses 1547 1522 681 947
Bank charges 1 66 098 005 0.70
Contiactual manpower and job work charges 154 45 274 41 26742 217.06
Insurance 1678 6974 2742 313
Exchange fluctuation loss (net) 1838 80.07 507.50 -
Commission & Brokerage 050 671 0.39 984
Warmranty Expenses Rl e 45,92, 2442 1077
Provision for Doubtful debts - 7130 36.55 -
Freight & Transportation Expenses 3571 48 40 34 60 788
Interest on statutory ducs 1178 16,95 700 269
Advertisement and Sales promotion expenscs 580 1895 218 365
Housckeeping expenses 15 84 23 80 17.24 2.0
Membership and subsctiption fee 1011 1318 276 168
Security expenses 1283 34091 3497 1045
Communication Expenses 430 9.95 897 -
Travelling & Conveyance Expenses 4119 5708 41 80 1533
General Expenditure 3726 5125 1625
Total S63.25 1,105.38 133331 ]
Pavment to Auditers
- Audit fees 150 300 350 930
- Other Matters B B - 020
Total 1.50 EX 350 .50




CLN ENERGY LIMITED (FORNMERLY KNOWN AS JLNPHENIX ENERGY PRINVATE LIMITED)
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Annexure V- Restated Financial Information

K an fkfis)

Property, Plant & Equipment
b aciicolur .
Particulars Leaschold Plant & Computer and Furniuresnd || Elsciical Bt A Tutangible Assets
m g related 5 i Total of PPE
improvements Machinery g fivdures & fiving
Lquipinenis

Giroys carrying amount

Asat April 01,2021 728 28289 1173 L1 82 3401 34773 Qa7
Additions 2425 263 S0 078 737 3190 32R 19 01a
Disposals . - - = =
As a( March 31,2022 31.53 546.69 12.50 19.19 66.01 673.92 1.13
Acenmunlated depreciation

As al April 0f, 2021 483 76 04 237 358 2064 8926 060
Charge for the year 624 90 07 470 3.2 2989 13412 Q33
On disposals %) & @ . 2
As at March 31,2022 11,07 166.11 &.88 6.79 32.53 223.38 0.93
Net carrying amount as at March 31,2022 20.46 380,38 5.63 12.40 33.48 452,55 0.20
Gross carrying amount

As al April 01,2022 31.33 546 69 1250 1919 GG 01 67592 113
Additions 102.87 1,133 20 10077 35.54 13169 1,504.07 295.19
Disposals ' %
As at March 31,2023 134,41 1.679.89 113.27 54.73 197.69 2.180.00 196.32
Aceumulated depreciution

As at April 01,2022 1107 166 11 688 679 3253 190 85 093
Charge lor the yeal Gl.42 34914 3449 1179 5581 51265 58.67
On disposals > « i - -
As at March 31,2023 72.49 515.25 41,37 18.58 88.34 736.02 59.60
Accumulated impairniont s

As at April 01,2022 - - - - - - ®
Impairment for the year 600 53 56 - 450 5.10 69.16 -
Transfers

As at March 31,2023 6,00 53.56 = 4.50 3.10 69.16 -
Net carrying amound as at March 31, 2023 55.92 1,111.09 7191 31.65 104.25 1,374.82 236.74
Gross carrying amonnl

As at April 01,2023 13441 1,679.89 32 S473 197 69 2,180 00 20632
Additions 16179 578 19 2110 669 249 770 25 2139
Disnosals 084 i s . 643 726 2
Asg at March 31,2024 295.36 2.238.08 134.37 61.42 193.7¢ 2.942.98 317.11
Accummulated deprecintion

As at April 01, 2023 7249 51525 4137 18.58 88 34 73602 59 60
Charge for the year 8726 34289 5094 10 28 46.79 538 14 104 43
On disposals 041 - - - 075 116
As at March 31,2024 159.34 838.14 92.30 28.86 134.38 1,273.01 164.03
Accumudated impatrment loss

As al April 01,2023 600 5356 - 450 510 6916 -
Impairment for the year - - o “ - - =
Transfers
As at March 31,2024 6.00 33.56 - 4.50 5.10 69.16 -
Net carrving amouni as at March 31, 2024 130,02 1.346.39 42.07 28.06 54.28 1,604.81 153.68
Gross carrying dinount
As at April 01, 2024 20536 2,258 08 13437 Gl 42 193 76 2,942 98 31771
Additions 1333 - 019 1135 1,23 26 11 -
Disposals - -
As at September 30, 2024 308.69 2.258.08 134.56 A2 194.99 2,96%.09 317.71
Accunmudated depreciation
As at April 01, 2024 15934 858 14 9230 28 86 13438 1,273 01 16403
Charge for the year 44 90 196.16 177 457 1320 270 59 5032
On disposals - « = - “
As at September 30,2024 204.23 1.054.29 104.07 33.43 147.58 1.543.60 214.35
Accumulated impairisent lusy
As at April 01, 2024 600 5356 - 450 510 6% 16 -
Impairment for the year = it = “ = i -
Transters
As at September 30,2024 6.00 53.56 . 4.50 S.10 69.16 -
Net carrying amount as at Scptember 30, 2024 98.46 1,150.23 30.49 34.84 | 4231 {.356,33 103.38




CLN ENERGY LIMITED (FORMERLY KNOWN AS JLNPHENIX ENERGY PRIVATE LIMITED)
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Annexure V- Restated Financial Tnformation

27 Employ ee benedit plans

(x1) Defined contribution plan

(5 10 leakiryy

The Company has a defined contnbutson plan morespect of provident fund Contributions me miade to provident fund m India (ot employees as per tegulalions The contnbutions are
minde o registered provident fund admimistered by the Government of India. The obhaation of the Company is lnmted 1o the amount contibuted and it has no (urther contractial nor
anv constructive oblization. This expenses hax been recognised i the Statement of Prolitiand Loss under the head Employ ce Benelit Expensc

For the perivd ended

For the year ended

For the year ended

For the year ended

Particulars

September 30, 2024 Afarch 31, 2024 Riarch 31, 2023 March 31, 2022
Employci cantribution to provident fund 15.76 2847 ik ) il
Employer contribution to ESIC 0.53 0.86 £ 0.78

(b) Defined benefit plan

The Company provides for gatuity for employees in India as per the Payiment of Grawity Act, 1972 Employccs who are in continuous service for a period of 5 years are eligible for
wratuity. The amount of gratuity payable on retiement/termination is the emplovees last drawn busic salary per month computed proportionately for 13 days salary multiplied for the

number of years of service

Actuarial assomptions

Particulars

For the period ended

For the yeer ended

For the year ended

For the year ended

Notes:

The Cempany ssseses these assumptions with (he projucted Toage - term plans of

apth i prevalent

September 30, 2024 March 31, 2024 March 31, 2023 Mareh 31, 2022
Discount rate as at 7.02% 7.22% 7.39%% per annum 7.26% per annum
Futwe salary increases 10.00% per annum
Mortality rate [ALM 2012-14 Ultimate
Normal retirement age 60 years
Withdrawal rates
Upto 30 years 12.00% 12.00% 12.00% 12.00%
from 31 lo 44 years 12.00% 12.00% 12.00% 12 00%
Above 44 vears 12.00% 12 00% 12 00% 12.00%

Particulars

For the period ended

For the year ended

For the year ended

For the year ended

September 30, 2024 March 31, 2024 March 31,2023 March 31, 2022
Actuarial (gain)/loss on arising from change in demographic assumption - - (1.83)
Actuarial (gain)/loss on arising from change in financial Assumption 0.68 037 (0.20) 3.70
Actuarial (¢ain)/loss on arising from experience adjustment 3.06 3.94) (1.01) (1.95)
Net actuarial gain / loss recognized 3.74 (13.57) (1.21) (0.10)
The amounts recognised in the balance sheet and novements in the net defined benefit obligution (DBO) arc as follows :
30 As at March 31,
Change in the present value of ebligation At S‘;;;;nbﬂ | As at March 31, 2024 | As at March 31, 2023 2 20;;‘
Present value of obligation at the beginning of the year 25.98 24.86 8.87 4
Current seivice cost 814 12.85 16 56 6,32
Past Service Cost w - & @
Interest cost 094 1.84 0.64 0.17
Benefits paid 5 # ” &
Actuiial loss/(gain) 374 (13.57) (1.21) (0 10)
Present value of obligation at the end of the year 38.79 25.98 24.86 8.87
i As at September 30, As at March 31,
Particulars 2024 As at March 31, 2024 | As at March 31, 2023 2023
Current Liability 0.55 0.18 006 0.02
Non - Current liability 3823 25.80 24,80 885
Less: Fuir vaine of plan assets 2175 16 67 - -
Net lability recognised in balance sheet 17.03 9.30 24.86 8.87
Fair value of plan assets
30, As at March 31
Particulars Arat Seg;:‘b” As at March 31,2024 | As at March 31,2023 | %% O8R5
Fair value of plan assets at the beginning of the period 1667 - 5 ¥
Acquisition adjustment ) - - - -
Actual return on plan assets 0.58 - a -
Employer contribution 150 16.67 - -
Actuarial (eain)/oss - i z e
Fair value of plan assets at the end of the peviod 21,75 16.67 H




For the period ended

For the year ended

For the year ended

For the year ended

46 .

gt N e ovaRra L September30,2024 |  March31,2024 March31,2023 | Msrch 312022
Current service cost 814 12 85 16 56 632
Past Service Cost - - - “
Expected return on plan assets (0 60)

Tnterest cost 09 1.84 004 017
Aclurial loss/uain) 374 (1357} (121 (0 10)
Total expense recognized in the statement of profit and loss 12.21 1.12 15,99 6.39

(b) Compensated abscnces

Changes in Lhe present the value of the obligation for the year ended are as follows

Clasnee in the prosenl value of nisligutug

Particulars

As ut September 34,

As ar March 33, 2024

Ak wd March 31, 2023

Asut March 35

Current service cost
Past Service Cost
[nterest cost
Benefits paid

Acturial loss/(gain)

2424 2022
Present value of obligation at the beginning of the year 19.21 25.28 1331 2.19
6.64 1LI3 1891 1076
0.69 1.87 0.97 0.15
(7 44) (13.10) ks %
6.76 {5.97) (7.91) 021
i Present value of obligation at the end of the vear 25.86 19.21 25,28 13.31

28 Lease commitments

@)

(i) Future minimunt lease puyments

The Company has taken operating leases for office premises Rent expense for the period ended 30 September 2024 amounts to ¥93.26 lacs (previous year - 2204.55lacs)

Ax ut September 30,

A% st Mureh 31, 2024

As ut Mareh 31,2033

As ot dlarch 31,

Not later than one year

Later than five years

Particubaes 2024 202
161.14 15729 172.24 3245
Later than one year and not later than five years 594.91 604.06 666.50 67.69
158.40 230.16 37027 %

29 Value of import on CIF bagis

Frr the period ended

For the veur ended

Far the year ended

For the year ended

Seplamber 30, 2024 Murch 31, 2024 Muarel 31,2023 March 31, 2022
Particulurs
Purchase of raw materials 1,187.18 5,046.47 10,363 57 11,447.02
Purchase of capital goods - 6.83 475.57 420.90
Tatal 1,187.18 5,0583.30 10.839.14 11,867.92
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Purticulars

For the period ended
September 30, 2024

As at March 31, 2024

As at Mavch 31, 2023

As at March 31,
2022

Sale of R&D
Sale of soods

P44 02
043

218438
951 10

161538

222 23

Total

141445

3.135.48

1,.867.61

Uadhesteed Jureign carrency exposires

Particulars

Amount
{In foreign currency)

Amount

(In %)

For the perind ended September 30, 2024
Payables

usD

63.68

Total

5
63.68 5,335.

As at March 31, 2024
Payables
LSD

D
e
19

7,689 48

Total

el
=
I
[

7,689.48

As at March 31, 2023
Payables
uUsD

106.17

R.729.08

Total

106.17

8,729.08

As at March 31, 2022
Payables
Usp

6156

4,666.60

Total

61.56

4,666.60

 (Closing rate: USD [ = ¥83 7888, TUSD [ = 83.3585, USD | = 382 2169 and USD 1= 3758071 as on Seplember 30, 2024 March 31, 2024. March 31,

2023 and March 31, 2022 respectively.

MSME Creditors

Pavtivulars

For the period ended

As at March 31, 2024

As at March 31, 2023

As 8t March 31,
2022

36, 2024

H

A. The principal amount and the interest due there (lo be shown separately)
remaining unpaid to any supplicr as at the end of cach accounting period
~Principal

~[nterest

B, The amount of'interest paid by the buyer in termis of section 16 of the Micro,
small and Medium Enterprises Development Act.2006 along with the amounts
of the payment made (o the supplier beyond the appointed day during cach
accounting period

C. The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
period) but without adding the interest specified under Micro, small and
Medium Enterprises Development Act,20006

D, The amount of interest accrued and 1emaining unpaid at the cod of cach
accounting period

E. The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actuaily
paid to the sl enterprise for the purpose of disallowance, as a deductible
expenditure under Scction 23 of the Micra, small and Medium enterpriscs
Development Act.2006

139,34

2,5

498

76,45
I 4 98

062

40.76

{102

0.41




33

ul

h)
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Annexure V- Restated  Financial Information

Related Party Transaclions

Reluted Puarties

(Ry in faddi

Nume of the party

Nature of relationship

{n) Entitics cxercising control of the company
CLN Enetgy Ple Limited
Minmax Encrgy Limited. Hong Kong

(h) Key Managemen! Personnel

Mr Sumil Gandht
Mr Rajiv Scth
Mr Manish Shah
Mr Jeevan Chand
Mr. Ashish Kumar
Ms Sonal Jhanwar

List of compunics, in which any of person listed in (a) und (b)
have significant influence or control

JUNPhenix Powers Private Liniited
Minmax Energy Limited, Hong Kong
CLN Energy Pte Limited

Advisory Hub Private Limited

Winst Management Private Limited
Navyug Technologies Private Limited

Additional Duector
Director

Chief Financial officer
Company secretary

{upto August 315t 2022)

(from September 01, 2022)

Holdmz company (w ¢ f Selember |st, 2022)
Holdmg company (upto August 31st, 2022

Director and Chief Executing officer

Director (resigned on 21 02 2024)

(we Il 18th June, 2024)
(wef 18th June, 2024)

Transactions during the yrur

Pactiinl For the period ended | For the year ended | For (be year ended March | For the year ended
i September 30,2024 | March 31, 2024 31,2023 March 31, 2022

Key Managerial Personnel
Mr. Jeevan Chand
Managerial remuneration - 16 08 1855 14 34
Advances given during the year - . - 500
Advances repaid during the year - - 380 120
Mr. Sunil Gandhi
Managerial remuneration 3000 5500 59.46 2651
Mr. Manish Shah**
Managerial remuneration 24 16 4500 30,00 13 55
Mr, Ashish Kumar
Salary 10.50 1568 1120 -
Ms. Sonal Jhanwar
Salary 065 . - %

“KMP also participate in post employment hencfits plans provided by the Company. The anwunt with respect 1o posi employ

segregaied as these are based on aciwarial vatuation for all employees of the Coimpany.

**Nanish Shah has been receivin salary till October 08, 2023 as an employee From October 09, 2023, he was appointed as Dircctor in the Company

hle to KMP cannot he

henefits altrib

Ashish Kumar has been receiving salary till June 17, 2024 as an employee From June 18, 2024, he was appointed as CFQ in the Company

Bualances as al the vear end:

Particulars

As at September 30,
2024

As at March 31,
2024

As at March 31, 2023

As at March 31, 2022

Managerial remuneration
Mr Jeevan Chand
Mr Sunil Gandhi
Mr Manish Shah

Salary Payable
Mr Ashish Kumar
Ms Sonal Jhanwar

Advances payabic
Mr Jeevan Chand

4326

3204
810

350

110
159

380

Notes:

(i) The above transactions are in ordinary course of business and are in compliance with section 188 of the Act
(i) The transactions from related parties are made on terms equivalent to those that prevail in arm's length transactions
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a)

b)

d)

11)

Earnings per share
Particulars For the period ended For the year ended | For the year ended March For the vear ended
’ o September 30, 2024 March 31,2024 31, 2023 Murch 31, 2022

Profits attributable to the equity holders of the Company 4063 65 978 83 7287

Actual number of equity shares (no's) 7.661,250] 3405 000 1,135,000

Weighted average no of shares 7.661,230] 7,661,230 7,661,230,

Earmings per share (basic) 603 1278 0905

Ewnings per share (diluted) 603 1278 095

Facc value per equiry share (Rs ) 10 00 10 00 10 00

On 1 June 2022, the production plaat of the Company located at Plot No 18, Sector 140, Phase-11. Norda caught major fire Except tor the amount of inventory, fived assets
and certain toolings, all other assets were lost in the fire The Company has adequatcly covered uts assets by a fe policy and the Company has filed 1nsuiance claun off
1,820.72 and insurance company has accepted claim amounting to Rs 1,781 71 Lacs for the loss ncurred The total amount of loss claimed by the Company 1s T2 457 32 lacs

which includes carrying value of mventories of ¥2.388 16 lacs (includh

Ratio Analysis

penses) and carrving value of property, plant and equipment of 369 16 lacs

Particulars For the period ended For the yeor ended | For the year ended March | For the year ended
September 30, 2024 March 31, 2024 31,2023 March 31,2022

Current Ratio 1.32 1.26 1.14 112
Curvent Asset 9,549 92 9,200 44 8,449 76 4,935 90
Current Liabiliy 7479 16 7,320 10 7.413.52 4,396 29
Dcbt- Equity Ratio 0.38

ToalDebt 478:43 N.A. NA N.A.
Sharcholder’s Equity 1,800 99

Debt Service Coverage ratio 55.85

Earpises b de cp (EBTT+ Depnd 1,061 41 NA. NA NA.
Interest & Principal Repayments 1901

Return on Equify ratio 0.30 L1§ 0.23 2.55
Net Profits after taxes 463 65 978 85 7287 36413
Average Shaicholder’s Equity 1,569 16 84792 32206 14281
Tnventory Turnover ratio 1.44 3.25 3.23 5.67
Revenus fromaales of produsty 6,022 02 10,966 72 11,151 41 12,12905
Average Inventory 4,170.52 3,370.64 345174 2,137 43
Trade Reccivalic Turnover Ratio 2.63 331 7.85 27.78
Revenue fiom opsesstions 7,48278 13,270.86 12,881 94 12,168 96
Average Trade Receivable 2,84592 2,499.26 1,641.44 438 03
Trade Payable Turnover Ratio 1.31 1.29 0.92 1.00
Punhipse ol Good 6,180 47 7,336.33 4,103 24 2,309 33
Average Trade Payables 4,727 84 5,697 06 4,462 56 2,320 86
Net Capital Turnover Ratio 3.16 7.06 12.43 22.55
Ruvenys fiom operatiens 7,482.78 13,270.86 12,881 94 12,168 96
Working capital 237076 1.880 34 1,036 23 539 60
Net Profit ratio 0.u6 0.07 ¢.01 0.03
Net Profit 463 65 978 85 7287 36413
Revenue from operations 7,482 78 13,270 86 12,841 94 12,168 96
Return on Capital Employed 0.40 0.92 025 175
Fanum belare e snd tiges 721 49 1,224 28 90,38 501 17
Total Capital Employed 1,800 99 1,337 34 358,49 285 62
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(i)
(iii)
)
Q)]

(vi)

(vii)

. Clhiange from 22.23
Partiesla e “henee from 222 1 22420
artiealave o 2324 Chisnge from 2622 w0 22423
Current Rutio { 10.27% | -
Feasn on Egniar ratia | 50 405 -1 13%

The Censps v earveed nthier oz on ats gules wy e 202324 and i the i 202273 there was |t % 4 (e

The ey . networth increased fiom ne

o et i Ly 2021-22 sl 10 ns cormne and there was loss m F Y 2022-23 dhiw 1o fue accident

Taseutory Turnaser e [ | 07191 -43 07%|
InF Y 2022-23 there was sastsilicant £ iy swentaries s cotmnred 1o £y 2021-22 feking lo sy paicentigy
Thiudic Receivable Turnover Ratio [ i =32 347 71 75%1

In F Y 2023-24 there s semificant v o deliton g ganpared to (v 2023-23 leadios o nepdlive puiecntose

InF Y 2022-23 theie was swniftcant nse m idebiar o dampargd o 1y 2 leadiiss Lo st &

Trale Pavuble Turnover Rutio | i 40 035° ;[
InF Y 2022-23 thee s sivnifieant e m fenle e ebile s coanpted to 16 202122 lewling 1o frewative gesseatsye
Net Cupital Turnover Rutio [ 13230,

The working capital 2ap of Company has changed significantly chanaed 1n all the three financial vear while the revenue trom operation did not rise siuntficicantly

With the sise in capital each year and slight increase i revenue has led to decrease in net 2ital turnover ratio

Net Profit rutio | | 1203 88%4] 31 09%]

In f.v 2023-24, the Company has carned higher profit mariin on its yevenue leading Lo nciease in prolit

Infy 2 oy bt Lo Tace sienilicant loss due to fire incident i the msssifactistuse unil beading L deeresse in prodis,
Return on Capitul Employed | I 263 128 I -85 63%[

In f.y 2022-23, Companv has to {ace siumificant loss due to fire incident in the manufacturing unit feudis: b dectese in return carned

In £y . the Uuanpany has eamned Beahr profis sasres on s revenaz leadins to increase 1n retum on s eapital

Note The change lrom F Y 2023-24 and Sept 24 cannot be caluclated and dhselosed! as the same are not comparable due to difference 113 period

Other Statutory Infurmation
The Company do not have any Benami property and no proceeding has been initiated or pending against the Compaay for holding any Benamu property
The Company do not have any transactions with companics struck off under section 248 of the Companies Act, 2013
The Company have registered all its charges o1 satisfaction with ROC waithin the statutory period
The Company have not been declared wilful defaulter by any bank or financial institution ar other lender
The Company have not iaded or invested in Crypto currency or Virtual Cuniency during the period covered by the Restated Financial Statements
The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understan
Intermediary shall

ding that the

(a) directly or indirectly lend or invest in other persons or entities identified in any mannet whatsoever by o1 on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantec, security or the like to or on behalf of the Ultimate Beneficianies
The Company have not 1eccived any fund fiom any person(s) or entity(ies), mcluding foreign entities (Funding Party) with the uaderstanding (whether recorded
otherwise) that the Company shall:

mwntng of

(a) dircetly or indircetly lend or imvest in other persons or entities 1dentified 10 any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficianes

Vil .
iy The Company do not have any such transaction which s not recorded n the books of accounts that has been surrendered or disclosed as income dunng the year in the tax

(1x)
()
(xi)

(xii)

(xiii)
(xiv)

(=)

(xvi)

assessments undec the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961

Balance shown under head Sundry debtors, creditors and advances are subject to confirmation
The Company 15 not required to transferred, to the Investor Education and Protection Fund by the Company

The title deeds of all the immovable praperties, (other than immovable properties where the Company 1s the lessee and the lease agreements are duly executed in

favour of the

Company) disclosed in the financial statements included 1n property, plant and equipment and capital work-in progress are held in the name of the Company as at the balance

sheet date

The Company did not have any fong- term contracts including denivative contracts for which there were any matenial foreseenble losses.

The Company has not applied for any Sclhieme of Airangements to the Competent Authornity in terms of seclions 230 to 237 of the Companies Act, 2013
Presious year's figures have been regrouped / reclassified wherever necessary to correspond with cunrent year’s clussification

Copital comnutment (nct of advances) as at September 30, 2024 March 31, 2024, March 31, 2023 and March 31, 2022 are nil, nil, Rs 5278 lakhs & nil

Conlingent Liabilities as at September 30, 2024 Maich 31, 2024, March 31, 2023 and Maich 31, 2022 are nil, nil, nil & nil

As per our report of even date attached

For M/s. DG M S & CO. For and on behalf of hoard of directors
Chartered Accountants - CLN ENERGY LIMITED

Fim's Registration No. 0112187W CIN : U33100UP2019PTC121

Hiren Jayantilal Maru . St Gandhi Menish Shaly
Partner 0112187W Director Director
Membership No 115279 DIN 08433754 DIN 10343779

Date : 6th December 2024 Date : 6th December 2024 Date Gth

dii

December 2024

Place Mumbai Place : Noida Place  Noida
UDIN 24115279BKBWVK2272 $
f Vi .
! {"" A aal
Ashish Kumar Syl Jhanwar
Chief Financial Officer Company Sccretary
PAN BOHPK7918D PAN AFMPCI589B

Date : 6th December 2024 Dale Gth

December 2024

Place Noida Place  Noida



CLN ENERGY LIMITED (FORMERLY KNOWN AS JLNPIENIX ENERGY PRIVATE LIMITED)
CIN : U33100UP2019PLC12186Y

ANNEXURE YV - Natc on Recancil

Reconc

iliation of Profits

ation of Profits & Reconciliation of Networ'th

[EoA e )

Partenlars

Feor the periad ended

For the year ended

For the year eanded

For tlse year ended

her 30, 2024 March 31,2024 March 31,2023 March 31,2022
Net Profit afier lax as per Audited profit & loss account 463 63 939 84 181 89 364 13
|Adiustment : On account of fire oss expense - 39401 (3901) *
Net Profit alter tax as Restated 463,65 978.85! 72.87 364.13

Reconciliation of Networ th
: As at Seplember 30, As at March 31,
a 38, 20

Partivelars 2024 As at March 31, 2024 2023 As al March 31,2022
|Net Warth after tax as per Audited profit & loss account 1,80099 133734 39750 285 62
Adiustment On account of fire loss expense . 3 (3901)
Net Warth after tax ss Regiated 1.808.99 1.337.34 358,49 285.62

Appropriale adjustments have been made in the restated summary statements. wherever required, by a reclassilication of the corresponding items of income, expenses, assets, liabilities and
cash flows in order to bring them in line with the groupings as per the latest audited financial statements of the Company, prepared in accordance with Schedule TIT and the requirements of
the Securities and Exchange Board of Tndia (Issue of Capital & Disclosure Requirements) Regulations, 2018 (as amended)

A

7u)§




CLN ENERGY LIMITED (FORMERLY KNOWN AS JUNPHENIN ENERGY PRIVATE LINMITED)
CIN : U33100UP2019PLCI21869

ANNEXURE V1 - Statement of accounting ratio as restated

it ralios tesjinel under Clause |1 of Part A of Schedule VI of the SEBI ICDR ey

st iens are 21 below

o lakhsy

¥or the period

For the year ended

For the year ended

. For the year ended
Feenaian E“de;’{f‘;‘;;;:‘b“ March 31,2026 | Mareh31,2023 | March3l,2022
Revenue from Operations 7.482 78 13,270 86 12,881 94 12,168 96
Restated Profit alter tox as per P & L Account 403 65 978 85 7287 364 13
EBITDA 1% 41 1,866 86 667 70 635 62
Actual number of equity shares outstanding as on the date_(nos) 7.661.250 3,405,000 1,135,000 1.135.000
Equivalent weighted averave number of equily shares as en the date (nos) 7,661,250 7,661,250 7.661.250 7.559.538
Share capital 766 13 340 50 11350 11330
Reserves & sumilus 1034 86 996 84 244 99 17212
Net Worth 1,800.99 1,337.34 358.49 285.62
|Earmnings Per Share (EPS)
Basic EPS ( based on actual no of shares) 605 2875 G 42 3208
Diluted EPS { based o ! 60S 28 75 642 3208
Basic EPS (based on equivalent weighted avg no of shares) 605 1278 095 482
Diluted EPS (based on equivalent weiuhted ave no of shaies) 605 1278 095 487
Return on net worth (%) 25 14% 73 19% 2033% 127 49%
> i - =

Net asset value per share (Rs) - based on actual no of equity shares at the end of the year — 1928 31 59 25 16
Face value per equilv share (Rs ) 10,00 1000 10 00 10 00

The above statement should be read with the Significant iveauntang policies and notes to accounts appearing in Annexure IV & V respectively

Formidor yed B calosiating abind rotivs ave ws il

Basic /Diluted EPS : Nel profit after tax / Equivalent weighted average number of shares outstanding during the vear

Retum on Net worth : Profit after Tax / Net Worth

Net asset value: Net worth / Actual number of equity shares outstanding during the year
EBITDA = Sum of Profit before tax, Finance Cost and Depreciation & Amortisation

Notes:

As there is no dilutive capital in the Company, basic and dilluted earnings per share are simillar




