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Independent Auditor’s Report

To the Members of JLNPhenix Energy Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of JLNPhenix Energy Private Limited (‘the Company’), which
comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss and the Cash Flow Statement for
the year then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of out information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give
a true and fair view, in conformity with the Accounting Standards specified under section 133 of the Act, read with
(the Companies (Accounting Standards) Rules, 2021) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2022, and its profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under sectdon 143(10) of the Act.
Our responsibilities under those standards ate further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Lithics issued by the Institute of Chartered Accountants of India (ICAT’) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other cthical responsibilities in accordance with these requitements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter — Subsequent event

We draw attention to note 33 to the accompanying financial statements, which desctibes the fact that subsequent to
the financial year ended 31 March 2022, a major fire broke out at one of the Company's warehouse on 01 June 2022,
resulting in damage to inventory and other assets of the Company estimated by the management to be 2,574.19 lacs.
Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Ditectors are responsible for the other information. Other information does not include
the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the othet information is materially inconsistent with the financial statements or out
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors’ Repott is not made available to us at the date of this auditor’s report. We have nothing to report in
this regard.
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Independent Auditor’s Report of even date to the members of JLN Phenix Energy Private Limited,
on the financial statements for the year ended 31 March 2022 (Cont’d)

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The Company’s
Board of Directors are responsible for the mattets stated in section 134(5) of the Act with respect to the preparation
and presentation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards specified under section
133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal fiancial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or etror.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Boatrd of Directors either intend to liquidate the Company ot to cease operations, or
has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or errot, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assutance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or etror,
design and perform audit procedutes responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the putpose of expressing an opinion on whethet the Company
has in place adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls:

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

e  Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a matetial uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we ate required to draw attention in our auditor’s report to the related disclosures in the
financial statements ot, if such disclosutes are inadequate, to modify out opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

e  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.
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Independent Auditot’s Report of even date to the members of JLN Phenix Energy Private Limited,
on the financial statements for the year ended 31 March 2022 (Cont’d)

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
duging our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2021 were audited by the predecessor auditor,
Bask & Co, who have exptessed an unmodified opinion on those financial statements vide their audit report dated 31
August 2021.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not applicable
to the Company since the Company is not a public company as defined under section 2(71) of the Act. Accordingly,
reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the Annexure I a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure I, as required by section 143(3) of the Act, based on our audit, we report, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessaty for the purpose of out audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

€) The matter described in paragraph 4 under the Emphasis of Matter section, in our opinion, may have an adverse
effect on the functioning of the Company;

f)  On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in terms
of section 164(2) of the Act;

g) In our opinion and to the best of our information and according to the explanations given to us, the provisions
of section 143(3)(i) for reporting on the adequacy of internal financial controls with reference to financial
statements and the operating effectiveness of such controls of the Company, ate not applicable; and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information

and according to the explanations given to us:

1. The Company does not have any pending litigation(s) which would impact its financial position as at 31
March 2022;

1. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

ili.  Thetre wete no amounts which wete required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022.
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Independent Auditor’s Report of even date to the members of JLN Phenix Enetgy Private Limited,
on the financial statements for the year ended 31 March 2022 (Cont’d)

iv.a.

The management has represented that, to the best of its knowledge and belief, , no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any petson(s) or entity(ies), including foreign entities (‘the
intermediaties’), with the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaties’) ot provide any guarantee,
security or the like on behalf the Ultimate Beneficiaties;

The management has represented that, to the best of its knowledge and belief, , no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties’), with the understanding, whethet recorded in writing or othetwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaties; and

Based on such audit procedures performed as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the management representations undet

sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared ot paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

{«
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Arun Tandon

Partner

Membership No.: 517273
UDIN: 22517273ATIXIS6635

Place: New Delhi
Date: 20 September 2022
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Annexure I referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the members

of JLNPhenix Energy Private Limited on the financial statements fot the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we

report that:

(i) (a) (A)The Company has maintained proper records showing full particulars, including quantitative details

and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion, the frequency of
physical verification programme adopted by the Company, is reasonable having regard to the size of

the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting
under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the yeat.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules

made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion, the coverage and procedure of such verification by the management is approptiate
and no discrepancies of 10% or more in the aggregate for each class of inventory were noticed as

compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets at any point of time during the year. Accordingly, reporting under
clause 3(11)(b) of the Order is not applicable to the Company.

(i) (a) The Company has provided advances in the nature of loans to others during the year as per details

given below:

respect of above cases:

Others

Particulars Advances in nature of loans
(R in lacs)

Aggregate amount provided during the year: 15.00

- Others

Balance outstanding as at balance sheet date in 9.01

(b) In our opinion, and according to the information and explanations given to us, tetms and conditions
of the grant of all advances in the nature of loans are, prima facie, not prejudicial to the intetest of
the Company. Further, the Company has not made any investments, provided any guarantees, loans

Or given any Security.

c) In respect of advances in the nature of loans granted by the Company, the schedule of repayment of
st : g ¥ pangy pay

principal has not been stipulated and accordingly, we are unable to comment as to whether the

repayments of principal are regular. Further, no interest is receivable on such advances in the nature

of loans.

Chartered Accountants
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Walker Chandiok & CoLLP

Annexure I referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of JLNPhenix Energy Private Limited on the financial statements for the year ended 31
March 2022

(d) There is no overdue amount in respect of advances in the nature of loans granted to such other
parties. The Company has not granted any loan to companies, firms or LLPs.

(e) In respect of advances in the nature of loans granted by the Company, the schedule of repayment of
principal has not been stipulated. Further, no interest is receivable on such advances in the nature of
loans. According to the information and explanation given to us, such loans have not been demanded
for repayment as on date.

(f) The Company has granted advances in the nature of loans without specifying any terms or period of

repayment, as per details below: @ in lacs)
Particulars All Parties Promotets Related Patrties
Aggregate of advances in nature of loan 15.00 - 5.00

- Agreement does not specify any terms or
period of repayment

Total 15.00 = 5.00
Percentage of advances in 100% - 33.33%
nature of loan to the total loans

(1v) In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans. There are no
investments made and guarantees and security provided by the company.

) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
section148 of the Act, in respect of Company’s products. Accordingly, teporting under clause 3(vi) of
the Order is not applicable.

(vit) (a) In our opinion, and according to the information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as applicable, have
generally been regularly deposited with the appropriate authotities, though income-tax have not
generally been regularly deposited with the appropriate authorities and there have been significant
delays in a large number of cases. Undisputed amounts payables in respect thereof, which were
outstanding at the year-end for a period of more than six months from the date they became payable
are as follows:

Statement of arrears of statutory dues outstanding for more than six months:

Name of the Nature of | Amount (X | Period to which the Due Date Date of
statute the dues in lacs) amount relates Payment
The Income Advance 4.67 | 1 April 2021 to 15 June | 15 June 2021 Not paid
Tax Act, 1961 Tax 2021
The Income Advance 9.34 | 16 June 2021 to 15 | 15 September Not paid
Tax Act, 1961 Tax September 2021 2021

(b) According to the information and explanations given to us, there are no statutory dues referred to in
subclause (a) above that have not been deposited with the appropriate authorities on account of any
dispute.

(vii)  According to the information and explanations given to us, no transactions were surrendered ot
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been previously recorded in the books of accounts.

(ix) According to the information and explanations given to us, the Company does not have any loans or .
other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is nof
applicable to the Company.

Chartered Accountants
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Annexure I referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of JLNPhenix Energy Private Limited on the financial statements for the year ended 31
March 2022

(x) (2 The Company has not taised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) During the year, the Company has made private placement of shares. In our opinion and according to
the information and explanations given to us, the Company has complied with the requirements of
section 42 and section 62 of the Act and the Rules framed thereunder with respect to the same. Further,
the amounts so raised have been utilized by the Company for the purposes for which these funds were
raised.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by
the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as presctibed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by
the management of the Company, there ate no whistle-blower complaints received by the Company
during the year

(i) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(i) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements etc., as required under
Accounting Standard (AS) 18, Related Party Disclosures specified in Companies (Accounting
Standards) Rules, 2021 as prescribed under section 133 of the Act. Further, according to the
information and explanations given to us, the Company is not required to constitute an audit committee
under section 177 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the
Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Cote Investment Companies (Reserve Bank) Directions, 2016)
does not have any CIC.

(xvily  The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year.

(xvii)  There has been resignation of the statutory auditors duting the year and based on the information and
explanations given to us by the management and the response received by us pursuant to our
communication with the outgoing auditors, there have been no issues, objections or concerns raised

by the outgoing auditots. A

Chartered Accountants



Walker Chandiok & Co LLP

Annexure I referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of JLNPhenix Energy Private Limited on the financial statements for the year ended 31
Match 2022

(i)

(%)

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the assumptions
, nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nox any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Ozrder is not
applicable to the Company.

The reporting under clause 3(xxi) of the Otrder is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chandiok & Co LLP
Charteted Accountants
Firm’s Registration No.: 001076N/N500013

(o™ *’[ (;'af_.p- %

Arun Tandon

Partner

Membership No.: 517273
UDIN: 22517273 ATIXIS6635

Place: New Delhi
Date: 20 September 2022
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JLNPhenix Energy Private Limited
Balance Sheet as at 31 March 2022
(Figures are in lacs ¥, unless stated otherwisc)

Notes As at As at
31 March 2022 31 March 2021
Equity and liabilities
Shareholders’ funds
Share capital 3 113.50 100.00
Reserves and surplus 4 17212 (381.01)
285.62 (281.01)
Non-current liabilities
Other long term liabilities // 1.78 -~
Long-term provisions 5 21.15 4.61
22.93 4.61
Current liabilities
Trade payables 6
- total outstanding dues of micro enterprises and small enterprises 3403 2.30
- total outstanding dues of creditors other than micro enterpriscs and small enterprises 4,626.26 1,479.12
Other current liabilities [/ 1,188.77 69.38
Shortt-term provisions 5 41.27 1.62
5,896.33 1,552.42
Total equity and liabilities 6,204.88 1,276.02
Assets
Non-current assets
Property, plant and equipment and Intangible assets
- Property, plant and equipment 8 452.55 258.47
- Intangible assets 9 0.20 0.37
Capital work-in-progress 8 600.38 -
Deferred tax assets (net) 26 28.97 131.14
Long-term loans and advances 10 0.33 -
Other non-current assets 14 92.68 21.38
1,175.11 411.36
Current assets
Inventories 11 3,710.76 564.10
Trade reccivables 12 762.18 113.88
Cash and bank balances 13 99.08 32.01
Short-term loans and advances 10 430.15 151.28
Other current assets 14 27.60 3.39
5,029.77 864.66
Total assets 6,204.88 1,276.02
Summary of significant accounting policies and other explanatory information. 1-35

This is the balance sheet referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Fiemn's Registration Now: 001076N /N500013

A@M Iéq_d..f .

Arun Tandon
Partner
Membership No. 517273

Place: New Delhi
Date: 20 Septembei 2022

For and on behalf of the Board of Directors of
JLNPhenix Energy Private Limited

I.ll/,

Sunil Gandhi
Director
DIN: 08433754

Place: Noida
Date: 20 September 2022

b

Jeevan Chand
Director

DIN: 08124431

Place: Noida
Date: 20 September 2022



JLNPhenix Energy Private Limited
Statement of Profit and loss for the year ended 31 March 2022

(Figures are in lacs ¥, unless stated otherwise)

N For the year ended For the year ended
otes 31 March 2022 31 March 2021

Revenue
Revenue from operations 15 12,168.96 1,460.18
Other income 16 1.04 49.76
Total Income 12,170.00 1,509.94
Expenses
Cost of materdals consumed 13,724.28 1,722.60
Changes in inventories of finished goods, work-in-progress and raw 17
matesial (3,146.66) (287.02)
Employee benefit expense 18 401.92 148.17
Finance costs 19 339 3.36
Depreciation and amortisation expense 20 134.45 74.27
Other expenses 21 551.45 166.80
Total expenses 11,668.83 1,828.18
Profit/ (loss) before tax 501.17 (318.24)
Tax expense
Current tax 34.86
Deferred tax charge/(credit) 102.18 (130.83)
Total tax expense 137.04 (130.83)
Profit/ (loss) for the year 364.13 (187.41)
Earnings per equity share 22
Basic and diluted earnings/(loss) per share 35.30 (18.74)
Summary of significant accounting policies and other explanatory 135

information.

This is the statement of profit & loss referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Repistration No.: 001076N/N500013

)
N L‘;
Arun Tandon

Partner
Membership No. 517273

Place: New Delhi
Date: 20 September 2022

For and on behalf of the Board of Directors of
JLNPhenix Energy Private Limited

[\

M

Sunil Gandhi
Director
DIN: 08433754

Place: Noida
Date: 20 September 2022

Jeevan Chand
Director

DIN: 08124431

Place: Noida
Date: 20 September 2022



JLNPhenix Energy Private Limited
Cash Flow Statement for the year ended 31 March 2022
(Figures are in lacs %, unless stated othenwise)

For the year ended

For the year ended

31 March 2022 31 March 2021
Particulars
Cash flow from operating activities:
Profit/ (loss) before tax 501.17 (318.25)
Adjustments for:
Depreciation and amortsation 134.45 74.28
Loss on sale or disposal of property, plant & equipment - 0.85
Unrealised foreign exchange gain (19.81)
Interest income on fixed deposits (0.45) 0.16)
Interest on delayed payment of advance income-tax 2.61
Provision for warranty claims 10.77 -
Operating profit/(loss) before working capital changes 628.74 (243.28)
Adjustments for changes in working capital :
Movement in trade reccivables (648.30) (65.01)
Movement in short term loans and advances (278.87) (105.87)
Movement in long term loans and advances (0.33) (17.57)
Movement in shortt term provisions (2.60) 1.18
Movement in long term provisions 16.54 3.89
Movement in other current assets (95.52) (2.68)
Movement in inventories balance (3.146.66) (287.02)
Movement in other long term liabilities 178 -
Movement in trade payables 2,863.37 83056
Movement in other current liabilities 1,119.39 7.82
Cash generated from operations 457.54 122.02
Income taxes paid (net of refunds)
Net cash generated from operating activities (A) 457.54 122.02
Cash flow from investing activities:
Purchase of property, plant and equipment (593.12) (115.58)
Purchase of intangible asscts 0.16) -
Sale proceeds of property, plant and equipment - 800
Fixed deposits made during the year (11.00) (2.00)
Interest received on fixed deposits 0.31 016
Net cash used in investing activities (B) (603.97) (109.42)
Cash flow from financing activities:
Proceeds from issuc of shate capital 13.50 -
Repayment of loans and advances - (5.21)
Premium received on issue of equity shares 189.00 -
Net cash generated/(used in) from financing activities (C) 202.50 (5.21)
Net increase in cash and cash equivalents (A+B+C) 56.07 7.39
Opening cash and cash equivalents (refer note 13)
Cash in hand 0.39 0.28
Balances with banks
- on current accounts 2712 19.83
27.51 20.12
Closing cash and cash equivalents (refer note 13)
Cash on hand 0.77 0.39
Balances with banks
- in current accounts 82.81 27.12
83.58 27.51

Summary of significant accounting policies and other explanatory information.

This is the cashflow statement referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firfn's Registmpon Mo 0076 /NS00013
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Arun Tandon
Partner
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Place: New Delhi
Date: 20 September 2022

For and on behalf of the Board of Directors of
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Sugil Gandhi
IDhrkctor
DIN: 08433754
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Date: 20 September 2022
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Dircctor
DIN: 08124431

Place: Noida
Date: 20 Scptember 2022



JLNPhenix Energy Private Limited
Summary of significant accounting policics and other explanatory information for the year ended 31 March 2022

(Iigures are in lacs %, unless stated otherwise)

1 Background

JLNPhenix Encrgy Private Limited (‘the Company”) was incorporated in India on 1 October 2019 under the Companies Act, 2013, The Company is a
wholly owned subsidiary of Minmax Lnergy Limited, Hong Kong. The Company is primarily involved in assembling and trading of Lithium Ton
battery and its ancillary products.

The financial statements were approved for issuc in accordance with a resolution of the dircctors on 20 September 2022,

2 Basis of preparation and significant accounting policies
The accounting policies set out below have been applied consistently to the year presented in these financial statements.

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian GAAP') to comply
with the Accounting Standards specified under Scetion 133 of the Companies Act, 2013 (the"Act"), read with Rule 7 of the Companies (Accounting
Standards) Rules, 2021 and the relevant provisions of the Companies Act, 2013. Further, the guidance notes and announcements issued by the
Institute of Chartered Accountants of India are also considered, wherever applicable. The financial statements are prepared on the basis of historical
cost convention, and on the accounting principle of a going concern.

All assets and liabilities have been classified a current or non-current, wherever applicable as per the operating cycle of the Company and as per the
guidance as sct out in Schedule 11T to the Companies Act, 2013,

2.2 Significant accounting policies

a) Use of estimates
The preparation of financial statements in conformity with Indian GAAP (Generally accepted accounting principles) requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilitics and disclosure of contingent
liabilitics at the end of the reporting period. Although these estimates are based upon Management’s best knowledge of current events and actions,
uncertainty about these assumption and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of asscts or
liabilities in future periods.

b) Current versus non-current classification

The Company presents assets and Labilities in the Balance Sheet based on current/ non-current classification.
An assct is classified as current when it satisfies any of the following criteria:

* Tt is expected to be realized or intended to be sold or consumed in normal operating cycle

* It is held primarily for the purpose of trading

* It is expected to be realized within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
Current assets include the current portion of non-current financial assets.

All other asscts are classificd as non-current.

A Hability is current when it satisfics any of the following criterta:

« It is expected to be settled in normal operating cycle

* Itis held primarily for the purpose of trading

* It is due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the hability for at least twelve months after the reporting perdod

Current liabilities includes the current portion of long term financial Labilities. The Company classifies all other liabiliGes as non-current. Deferred tax
assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

c) Property, plant and equipment
Fixed Asscts are stated at cost less accumulated depreciation and impairment losses, if any. The cost of an item of\propcrty, plant and equipment
comprises its acquisition price, including import duties and other non-refundable taxes or levies, any directly attributable cost of bringing the asset to
its working condition for its intended use, pre-operative expenses including financial charges and adjustments on account of forcign exchange
fluctuations, wherever applicable; any trade discounts and rebates are deducted in arriving at the purchase price. Subsequent expenditures related to an
item of fixed assct should be capitalised only if they increase the future benefits from the existing asset beyond its previously assessed standard of
performance otherwise expenditure should be written off.




JLNPbenix Energy Private Limited
Summary of significant accounting policics and other cxplanatory information for the year ended 31 March 2022

(lVigures are in lacs ¥, unless stated othenwise)

d)

)

g

h)

Depreciation and Amortisation
Depreciation on property, plant and cquipment is provided on written down value method over the useful lives of assets estimated by the
management which are equal to the useful lives prescribed under Schedule IT of the Companies Act, 2013 . The useful lives estimated by the
management are mentoned below:

TFurniture and fixtures 10 years
[Flectrical fitting and fixing +5 years
Computer and related equipment ¢ 3 years

Plant & Machineries have been depreciated over a period of 10 years which is the economic useful life of those machineries as per management.
Leaschold improvements is amortised on a straight line basis over the remaining period of the lease or the cconomic useful life, whichever is lower.

The useful lives are reviewed by the management periodically and revised, if appropriate. In case of a revision, the unamortized depreciable amount is
charged over the revised remaining useful life. Depreciation is provided on a pro-rata basis i.c. from the date on which asset is ready for use. Property,
Plant and Equipment is climinated from the financial statements on disposal or when no further benefit is expected from its use and disposal.

Intangible assets

Intangible assets that arc acquired by the company are measured initially at cost. After initial recognition, an intangible asset is carried at its cost less
any accumulated amortisation and accumulated impairment loss (if any).

Subscequent expenditure is capitalised only when it increases the future economic benefits to the specific assets to which it relates.

Intangible asscts are amortised in Statement of Profit and Loss over their estimated useful lives, from the date that they are available for use based on
the expected pattern of consumption of economic benefits of the assets. Accordingly, at present these are being amortised on written down value
method over a period of three years based on the useful cconomic life.

Amortisation method and uscful lives are reviewed at cach reporting date. If the uscful life of an asset is estimated to be significantly different from
previous estimates, the amortisation period is changed accordingly. If there has been a significant change in the expected pattern of cconomic benefits
from the assct, the amortisation method is changed to reflect the changed pattern. An intangible assct is derecognized on disposal or when no future
cconomic benefit is expected from its use and disposal.

Losses ansing from retirement and gains or losses arising from disposal of an intangible assct are measured as the difference between the net disposal
proceeds and the carcying amount of the assets, and are recognised in the Statement of Profit and Loss.

Impairment of assets

The carrying values of assets are reviewed at cach reporting date to determine if there is indicatdon of any impairment. If any indication exists, the
recoverable amount of asset is estimated. For asscts that are not yet available for use, the recoverable amount is estimated at cach reporting date. An
impairment loss is recognised whenever the carrying amount of an asset or its cash generating unit exceeds its recoverable amount. Impairment losses
are recognised in the Statement of Profit and Loss. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined net of depreciation or amortisation, if no impairment loss had been recognised.

Operating leases

Asscets acquired under leases other than finance leases are classified as operating leases. The total lease rentals (including scheduled rental increases) in
respect of an asset taken on operating lease are charged to the Statement of Profit and Loss on a straight line basis over the lease term unless another

systematic basis is more representative of the time pattern of the benefit.

Employee benefits

Short term employee benefits

It includes salarics, short term compensated absences (such as paid annual leave) where the absences are expected to occur within twelve months after
the end of the period in which the employees render the related employee service, profit sharing and bonuses payable within twelve months after the
end of the period in which the employees render the related services and non monetary benefits (such as medical care) for current employees are

estimated and measured on an undiscounted basis.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity and has no
obligation to pay any further amounts. The Company makes specified monthly contributions towards Employee Provident Fund to Government
administered Provident Fund scheme which is a defined contribution plan. The Company's contribution is recognised as an expense in the Statemnent

of Profit and Loss during the period in which the employee renders the related service.
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Gratuity

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit (PUC) method made at
the end of cach financial year.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit Liability), are recognised
immediately in the balance sheer with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
* The date of the plan amendment or curtailment, and
* The datc that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in
the net defined bencfit obligation as an expense in the statement of profit and loss:

* Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

» Net interest expense or income

Compensated Absences

Employees can carry-forward a portion of the unutilised accrued compensated absences and utlise it in future service periods or receive cash
compensation on termination of employment. The Company records an obligation for such compensated absences in the period in which the
employee renders the services that increase this entitlement. The obligation is mcasured on the basis of independent actuarial valuation using the
projected unit credit method.

Revenue recognition

Sale of goods
Revenue from sale of goods is recognised as per the terms agreed with customer, which coincides with the transfer of significant risks and rewards of
ownership to the buyer. The amount recognised as sale is exclusive of goods & services tax and other taxes.

Sale of Services
Revenue in respect of service income is recogniscd on an accrual basis in accordance with the terms of specific contracts, provided the
consideration is reliably determinable and no significant uncertainty exists regarding the collection. The amount recognised as revenue is net of

applicable taxes.

Foreign exchange transactions

Foreign exchange transactions are recorded at the exchange rates prevailing on the date of such transactions. Realized gains and losses on forcign
exchange transactions during the year are recognized in the statement of profit and loss. Monetary asscts and liabilites denominated in forcign
currencies as at the balance sheet date are translated at the closing exchange rates on that date. The resultant exchange differences are recognized in
the statement of profit and loss.

Earnings per share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year arc adjusted for
cvents including a bonus issuc, bonus element in a rghts issuc to existing sharcholders, share split, and reverse share split (consolidation of shares).
Diluted carnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect of
interest and other financing costs associated with dilutive potential equity shares, and the weighted average number of additional cquity shares that
would have been outstanding assuming the conversion of all dilutive potential equity sharcs.

Provisions, contingent liabilitics and contingent assets

Provision is recognised when the Company has a preseat obligation as a result of past event and it is probable that an outflow of resources will be
required to settle the obligation, in respect of which reliable estimate can be made. Provisions arc not discounted to present value and are determined
based on best estimate required to settle the obligation on the Balance Sheet date. These are reviewed at cach Balance Sheet date and adjusted to
reflect the current best estimates. A disclosurc for a contingent Liability is made when there is a present obligation that may, but probably will not,
require an outflow of resources. Disclosure is also made in respect of a present obligation as a result of past event that probably requires an outflow of
resource, where it is not possible to make a reliable estimate of the outflow. Possible obligation that arises from past events and the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company are
also included in the disclosure of the contingent Liability. Where there is a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made. Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of cconomic benefits will ardsc, the asset and related income are recognised in the period

in which the change occurs.
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Summary of significant accounting policies and other explanatory information for the ycar ended 31 March 2022

(IFigures are in lacs X, unless stated otherwise)
m) Income taxes

Tax expense comprises of current tax and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the provisions of Income Tax Act, 1961 as applicable to the financial year. Deferred income taxes reflects the impact of current year
timing differences between taxable income and accounting income for the year and reversal of timing differences of carlier years.

Deferred tax is measured based on the tax rates and the tax laws cnacted or substantively enacted at the balance shect date. Deferred tax assets are
recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized. In situation, where the company has unabsorbed depreciation or carry forward of losses, deferred rax assets are recognised only
if there is virtual certainty supported by convincing cvidence that they can be realised against future taxable profits.

n) Inventories
Inventories are carried at the lower of cost or net realisable value.
Cost of inventorics comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location
and condition. In determining the cost, FIFO method is used.
Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs
necessary to make the sale.
The proportionate amount of additional duty of customs paid on finished goods imported for trading and lying unsold as at the year end has been
included in the value of the finished goods stock.
The comparison of cost and net realisable value is made on an item-by-item basis

0) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and balance with banks on current accounts. The Company considers all highly liquid investments,
including bank deposits with an original maturity at the date of purchase of three months or less and that are readily convertible to known amounts of
cash to be cash cquivalents. Further, bank deposits having maturity of more than 12 months have also been disclosed separately by the company
under this head. Morcover, the cash flow statement is prepared using indirect method.



JLNPhenix Encrgy Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Iigures are in lacs ¥, unless stated otherwise)

3 Share capital

As at As at
31 March 2022 31 March 2021
Authorised share capital
50,00,000 cquity shares of  10/- cach (31 March 2021: 10,00,000 equity shares of T 10 cach) 500.00 100,00
Issucd, subscribed and fully paid up share capital
11,35,000 equity shares of T 10/~ cach (31 March 2021: 10,00,000 cquity shares of ¥ 10 cach) 113.50 100.00
113.50 100.00

(2) Reconciliation of share capital (equity shares with voting rights)

As at 31 March 2022

As at 31 March 2021

Number of shares Amount Number of shares Amount
Equity sharcs
Shares outstanding at the beginning of the year 10,00,000 100.00 10,00,000 100.00
Add: Issued dunng the year (refer note 34) 1.35.000 13.50 - _
Shares outstanding at the end of the year 11,35,000 113.50 10,00,000 100.00

(b) Rights, preferences and restrictions attached to equity shares

The Company has a single class of cquity share having a par value of T 10 per share. IZach holder of equity sharc is enditled to one vote per share with a right to receive per

share dividend declared by the Company. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining asscts of the

Company after distrbution of all preferential amounts. The distribution will be in proportion to the number of cquity shares held by the sharcholder.

On winding up of the Company, the holders of equity shares will be entitled to reccive the residual assets of the Company, remaining after distrbution of all preferential

amounts in proportion to the number of equity shares held. The Company did not declare any dividend on equity shares for the year ended 31 March 2022 and previous year.

(©) There are no shares issued for consideration other than cash, allotted as fully paid up by way of bonus issuc and/or shares brought back since the date of incorporation of the

Company.

(d) Shares held by holding company

Number

As at 31 March 2022
Amount

As at 31 March 2021

Number

Amount

Equity shares of ¥ 10 each fully paid up held by:

Minmax Enery Limited, Hong Kong, the holding company

9,99,998 100.00

9,99.998

100,00

(e) Promoters Sharcholdings

i) Shareholding of promoters as on 31 March 2022

% change during

Promoter name No of Shares % of total shares _the year
Minmax Energy Limited, Hong Kong, the holding company 9,99,998 88.11 (11.89)
Jeevan Chand 1 N i
Total 9,99,999 88.11 -

*Percentage is negligible

ii) Sharcholding of promoters as on 31 March 2021

% change during

Promoter name No of Shares % of total shares the year

Minmax Encrgy Limited, Hong Kong, the holding company 9,99,998 99.99 -
Jeevan Chand 1 . -
Total 9,99,999 99.99 -

*Peccentage is negligible

() Details of shares held by each sharcholder holding more than 5% shares:

As at 31 March 2022

% of total shares in

As at 31 March 2021

% of total shares in

Number the class Number the class
Equity shares of ¥ 10 each fully paid up held by:
Minmax Encrgy Limited, Hong Kong, the holding company 9,99,998 88.11 9,99,998 99.99
CLN Energy Pte Lid (refer note 34) 1,35,000 11.88 - -
9,99,998 99.99 9.99,998 99.99
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4 Reserves and surplus

Securitics premium Rctained Eaming Total
Balance as at 1 April, 2021 - (381.01) (381.01)
Sceurties premium received dunng the year (refer note 34) 189.00 - 189.00
Profit for the year - 364.13 364.13
Balance at the end of the year 189.00 (16.88) 172.12
Provisions
Non-Current Current
As at As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Provision for gratuity (refer note 23) 8.85 248 0.02 0.00
Provision for compensated absences (refer note 23) 12.30 213 1.01 0.05
Provision for warranty* - . 12.34 1.57
Provision for income tax - 33.90
21.15 4.61 47.27 1.62
*The reconciliation of the carrying amount of provision from beginning of the year to the cnd of the year is provided below:
As at As at
31 March 2022 31 March 2021
Provision for warranty
Opening balance 1.57
Additions (refer note 21) 10.77 1.57
Amounts udlised 5 -
Closing balance 12.34 1.57
Trade payables
As at As at
31 March 2022 31 March 2021
Trade payables
- total outstanding dues of micro enterprises and small enterprses (refer note 28) 34.03 2.30
- total outstanding ducs of creditors other than micro cnterprises and small enterprises 4,626.26 1,479.12
4,660.29 1,481.42
Trade payable ageing schedule as at 31 March 2022
Outstanding for following periods from due date of payment
Particulars Unbilled Less than 1 vear 1-2 years 2-3 years More than 3 years Total
MSME - 34.03 - - - 34.03
Others 22.91 4.580.91 15.41 7.03 < 4,626.26
Total 291 4,614.94 15.41 7.03 ot 4,660.29
Trade payable ageing schedule as at 31 March 2021
Outstanding for following periods from due date of payment
Particulars Unbilled Less than 1vear 1-2 years 2-3 vears More than 3 years Total
MSME - 2.30 = 2.30
Others 0.46 1.478,66 - - 1,479.12
Total 0.46 1,480.96 - = = 1,481.42

Note- The Company does not have any disputed outstanding dues of micro, small and other cnterpriscs and other payables.
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7 Other liabilities

Statutory dues payable

Custom duty payable

Advance received from customers
Employee related payables
Liability for lease equalisation
Creditors for capital expenditure
Others

Non - current Current
As at As at As at As at

31 March 2022 31 March 2021 31 March 2022 31 March 2021
19.20 3.68
412.31 3(.48
- 340.84 11.99
z 79.20 21.21
1.78 0.75 1.22

- - 33552 -
0.95 0.80
1.78 B 1,188.77 69.38
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Loans and advances

(Unsecured, considered good)

Non-current

Current

As at
31 March 2022

As at
31 March 2021

As at
31 March 2022

As at
31 March 2021

Advance to supplicrs - 53.25 6.97
Capital advances - - 93.86 23.00
Prepaid expenses 0.32 11.46 2.04
Advance to employees - = 9.01 1.28
TDS receivable 0.01 = 0.01 R
Goods and service tax recoverable - 262.56 117.09
0.33 - 430.15 151.28
Inventories
(Valued at cost or net realisable value, whichever is lower)
As at As at
31 March 2022 31 March 2021
Raw materals 2,909.94 136.69
Work-in-progress 196.86 43.90
Finished goods 603.96 383.51
3,710.76 564.10
‘Trade receivables
As at As at
31 March 2022 31 March 2021
Trade receivables
Unsccured, considered good 762.18 113.88
762.18 113.88
(a) Trade rcceivable ageing schedule as at 31 March 2022
Outstanding for following periods from due date of payment
Particulars Unbilled due Not due Less than 6 months 6 month-1 year 1-3 year Total
Trade receivables - considered eood . 717.01 38.87 6.30 762.18
(b) Trade receivable ageing schedule as at 31 March 2021
Outstanding for following periods from due date of payment
Particulars Unbilled due Not due Less than 6 months 6 month-1 year 1-3 year Total
Trade receivables - considered good - 108.89 4.99 113.88
Note: There are no disputed ducs from customers.
Cash and bank balances
As at As at
31 March 2022 31 March 2021
Cash and cash equivalents:
Cash on hand 0.77 0.39
Balance with banks
- On current accounts 82.81 27.12
Total cash and cash equivalents (A) 83.58 27.51
Other bank balances
- Bank deposits with maturity of more than 3 months but less than 12 months # 14.50 4.50
- Bank deposits with maturty of more than 12 months 1.00 -
Total other bank balances (B) 15.50 4.50
99.08 32.01

Cash and bank balances (A) + (B)

# under lien favoring the President of India through the Asstt./Deputy Commissioner, EPC Noida
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14 Other assets

(Unsecured, considered good)

Retention money against bill discounting
Interest accrued on fixed deposits
Security deposit

Recurring deposits

Duty script

Non-Current Current
As at As at As at As at

31 March 2022 31 March 2021 31 March 2022 31 March 2021
= 2.47
z - 0.25 0.02
92.68 21.18 0.90

0.20 -

< < 27.35 s

92.68 21.38 27.60 3.39
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Revenue from operations

Sale of goods

Sale of services

Other operating revenue
Gain on purchases of duty script

Other income

Interest income on fixed deposits and recurring deposits
Unclaimed balances written back

Exchange fluctuation gain (net)

Changes in inventories of finished goods, work-in-progress and raw material

Inventories at the beginning of the year
Raw materials

Work-in-progress

Finished goods

Total (A)

Inventories at the end of the year
Raw materals

Work-in-progress

Finished goods

Total (B)

Net decrease in inventory (A) - (B)

Employee benefit expense

Salacies and wages
Contribution to provident and other funds (refer note 23)
Staff welfare

For the year ended

For the year ended

31 March 2022 31 March 2021
12,129.05 1,459.31
24.05 0.87
12,153.10 1,460.18
15.86
15.86 -
For the year ended For the year ended
31 March 2022 31 March 2021
e 0.16
= 5.00
0.59 44.60
1.04 49.76
For the year ended For the year ended
31 March 2022 31 March 2021
136.69 215.58
43.90 30.93
383.51 30.57
564.10 2717.08
2,909.94 136.69
196.86 43.90
603.96 383.51
3,710.76 564.10
(3,146.66) (287.02)
For the year ended For the year ended
31 March 2022 31 March 2021
383.06 140.46
11.89 3.96
6.97 3.75
401.92 148.17
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19

20

21

Finance Cost

Interest on advance income-tax
Other finance costs

Depreciation and amortisation expense

Depreciation of property, plant and equipment

Amortisation of intangible assets

Other expenses

Electricity, power and fuel

Rent (refer note 24)

Consumables

Factory expenses

Job work charges

Repairs and maintenance
Insurance

Rates and taxes

Travelling and conveyance

Legal and professional fees {refer note (21(a)}
Commission on sales and discount
Warranty expenses

Freight and cartage

Loading and unloading charges
Security expenses - factory
Contractual manpower
Miscellaneous expenses

21(a) Details of payment to auditors*

Statutory audit
Tax audit
Out of pocket expenses

*excluding applicable taxes

For the year ended For the year ended
31 March 2022 31 March 2021
2.61
0.78 3.36
3.39 3.36
For the year ended For the year ended
31 March 2022 31 March 2021
134.12 73.77
0.33 0.50
134.45 74.27
For the year ended For the year ended
31 March 2022 31 March 2021
43.69 8.81
48.22 27.46
50.58 4.28
19.55 -
2245 -
9.47 5.10
313 2.35
3.99 12.57
15.33 4.49
68.41 34.52
9.84 1.59
10.77 1.57
7.88 3.73
4.83 0.98
10.45 9.64
194.61 35.79
28.25 13.92
551.45 166.80
For the year ended For the year ended
31 March 2022 31 March 2021
830 0.50
1.00 -
0.20 -
9.50 0.50
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22 Earnings per share

For the year For the year ended
ended 31 March 2021
Profit/ (loss) after tax for the year (A) 364.13 (187.41)
Calculation of weighted average number of equity shares
Number of equity shares at the beginning of the year 10,00,000 10,00,000
Number of equity shares at the issued during the year 1,35,000
Number of equity shares outstanding as at the end of the year 11,35,000 10,00,000
Weighted average number of equity shares outstanding during 10,31,438 10,00,000
the year (B)
Nominal value of cquity shares 10.00 10.00
Basic/diluted earnings per share (A) / (B) 35.30 (18.74)
23 Employee benefits
The Company has calculated the various benefits provided to employees as given below:
A. Defined contribution plans
ended For the year ended
31 March 2022 31 March 2021
Employer’s contribution to employees provident fund 11.11 3.51
Employer’s contribution to employees state insurance 0.78 0.45
11.89 3.96
B. Defined benefit plans
Gratuity
Change in present value obligation:
Particulars As at 31 March As at 31 March 2021
Present value of obligation as at the beginning of the year 2.48 .
Past service cost - 0.40
Current service cost 6.32 2.08
Interest cost 0.17 -
Actuarial (gain)/loss (0.10) -
Net liability recognised in balance sheet 8.87 2.48
Particulars As at 31 March As at 31 March 2021
2022
Current liability 0.02 -
Non-current linbility 8.85 2.48
Net liability recognised in balance sheet 8.87 2.48
Expenses recognised in the statement of profit and loss
For the year For the year ended
Particulars ended 31 March 2021
Current service cost 6.32 2.08
Past service cost . 0.40
Interest cost 0.17 -
Actuarial (gain)/loss (0.10) -
Expenses recognized in the statement of profit and loss 6.39 248




JLNPhenix Energy Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Figures arc in lacs %, unless stated otherwisc)

Principal actuarial assumptions

As at 31 March

As at 31 March 2021
Particulars 2022
Discount rate 6.76% 6.76%
Salary growth rate (p.a) 10.00% 7.00%
Retirement age 60 ycars 60 years
Mortality TALM (2012-14) IALM (2012-14)
Ultimate Ultimate
Withdrawal rates
Upto 30 years 12.00% 5.00%
From 31 to 44 years 12.00% 3.00%
Above 44 years 12.00% 2.00%
Note:
The Company assesses these assumptions with the projected long-term plans of growth and prevalent
Actuarial gain / loss recognized
For the year For the year ended
Particulars ended 31 March 2021
Actuarial (gain)/loss on arising from change in demographic assumption (1.85) -
Actuarial (gain)/loss on arising from change in financial Assumption 3.70 .
Actiarial (eain)/loss on arising fom esperence adjustment (1.95) -
Net actuarial gain / loss recognized (0.10) -
C. Compensated absences
Changes in the present value of the obligation for the year ended are as follows:
Change in present value obligation:
Particulars As at 31 March As at 31 March 2021
Present value of obligation as at the beginning of the year 2.19 -
Past service cost - 0.23
Current service cost 10.76 1.96
Interest cost 0.15
Actuarial (gain)/loss 0.21 -
13.31 2.19

Closing balance

24 Lease commitments

) The Company has taken operating leases for office premises. Rent expense for the year ended 31 March 2022 amounts to ¥48.22 lacs (previous year -
327.46 lacs).

(ii) Future minimum lease payments
Particulars

As at 31 March 2022 As at 31 March 2021

Not later than one year 32.45 43.08
Later than one year and not later than fve years 67.69 100.14
Later than five years -
25 Value of import on CIF basis
For the year For the year ended
ended 31 March 2021

Purchase of raw materals 11,447.02 1,344.21
Purchase of capital goods 420.90 59.93

11,867.92 1,404.14
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26 Deferred tax

For th
Ol;m deeiear For the year ended
31 March 2022 2 HETSRa0aL
Deferred tax asset
Property, plant and equipment and intangible assets 21.47 8.13
Provision for employec benefits:
- Gratuity 223 0.64
- Bonus 1.28 0.59
- Compensated absences 3.35 0.57
Liability for lease equalisation 0.64 0.32
Unabsorbed losses and depreciation - 120.89
Total 28.97 131.14
Net deferred tax assets 28.97 131.14
27 Unhedged foreign currency exposures
As at 31 March 2022 As at 31 March 2021
Amount Amount Amount Amount
(In foreign (In3) (In foreign n)
currency) currency)
Payables
UsD 61.56 4,666.60 19.19 1,403.92
61.56 4,666.60 19.19 1,403.92
Closing rate: USD 1 = X¥75.8071 (previous year: USD 1= ¥72.6102)
28 Qutstanding ducs of micro enterprises and small enterprises
S.No. Particulars For the year For the year ended
ended 31 March 2021
1 The principal amount and the interest due there (to be shown separately) remaining
unpaid to any supplier as at the end of each accounting period
-Principal 34.03 2.30
-Interest 0.41 0.07
2 The amount of interest paid by the buyer in terms of section 16 of the Micro, small
and Medium Enterprises Development Act,2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting
perdod.
3 The amount of interest due and payable for the perdod of delay in making payment
(which have been paid but beyond the appointed day during the period) but
without adding the interest specified under Micro, small and Medium Enterprises
Development Act,2006. _ 0.47
4 The amount of interest accrued and remaming unpaid ar the end of each - 0.54
5 The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small
enterprise for the purpose of disallowance, as a deductible expenditure under
Section 23 of the Micro, small and Medium enterprises Development Act,2006
0.37 0.08

29 Capital commitment (net of advances) as at 31 March 2022 is nil (31 March 2021- 5.50).
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30 Related party disclosures
(a) Entitics exercising control of the company

Minmax Lnergy Limited, [long Kong Holding company

(b) Key Management Personnel

Mr. Sanjay Chopra Director (all 21 October 2020)
M. Jeevan Chand Director
M. Sunil Gandhi Director

List of companies, in which any of person listed in (a) and (b) have significant influence or control
JLNPhenix Powers Private Limited
CLN Energy PTE Lid.

(d) Transactions during the year

For the year ended For the year ended
31 March 2022 31 March 2021

Holding company
Proceeds from issue of share capital - 100.00

CLN Energy PTE Ltd.
Issue of Share capital# 202.50 -

Key Managerial Personnel

Mr. Sanjay Chopra

Managerial remuneration*® - 292
Loan received during the year 5 1.00
Loan repaid during the year . 3.46

Mr. Jeevan Chand

Managesial remuneration*® 14.34 8.68
Advances given during the year 5.00 -
Advances repaid during the year 1.20 -

Mr. Sunil Gandhi
Manngerial remuneration® 26.51 7.00

¥KMP also participate in post employment benefits plans provided by the Company. The amount with respect to post employment benefits attributable to
KMP cannot be segregated as these are based on actuarial valuation for all employees of the Company.
#This include share premium of X 189.

(c) Balances as at the year end:

Particulars Ag at 31 March 2022 As at 31 March 2021

Managerial remuneration

Mr. Sanjay Chopra - 0.69

Mz. Jeevan Chand 1.10 0.82

M. Sunil Gandhi 1.59 1.00

Loans payable

Mr. Jeevan Chand 3.80 =
Notes:

(©) The above transactions are in ordinary course of business and are in compliance with section 188 of the Act.
(i) The transactions from related parties are made on terms equivalent to those that prevail in arm's length transactions.




JLNPhenix Energy Private Limited
Summary of significant accounting policics and other cxplanatory information for the year ended 31 March 2022

(IFigures are in lacs 3, unless stated otherwise)

31

32

Other statutory information
(@) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.
(i) The Company does not have any transactions with companies struck off.
(iti) The Company docs not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediagies) with the
understanding that the Intermediary shall:

(a) dircctly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uldmate

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Bencficiaries.
(v1) The Company have not received any fund from any person(s) or entity(ics), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwisc) that the Company shall:

(@) dircctly or indirectly lend or invest in other persons or entities identificd in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provide any guarantee, securty or the like on behalf of the Ultimate Beneficiarics.

(vii) The Company have not any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax
Act, 1961.

Ratios
Particulars Numerator Denominator Asat31March Asat31March Reason for more than 25
(refer notes below) (refer notes 2022 2021 % Change
below)

a) Current rato Current assets Current liabilides 0.85 0.56 Due to increase in the
value of inventorices.

b) Debt-cquity ratio Debt Equity NA NA NA

©) Debt service coverage ratio Barnings available for debt Debt service NA NA  NA

d) l:{ct-urn on equity ratio/return  Profit after tax Sharcholder equity 127% 67" D, e th DR

oninyestment after tax durdng the vear.

¢) Inventory turnover ratio Revenue from Opceratdon Axerage inventory 3.05 347 NA

f) Trade Reccivables turnover Revenue from Operation Average 27.78 17.94  from operations during the

ratio receivables year.

g. Trade payables turnover ratio  Revenue from Operation Avcerage payables 3.96 1.37 from operations during the
year.

h. Net capital turnover ratio Revenue from Operation Working capital (14.04) (212) from operations during the
year.

i. Net profit ratio Profit after tax Revenue from 0.03 (0.13) Duc to increase in profit

operations after tax during the year.
j» Return on Capital employed Earning before interest and Average — Capital 48% -122% Duc to increase in earnings
tax employed before interest and tax
Notes:

a. Debt = Long term borrowing + short term borrowing

b. Equity = Share capital + other equity

c. Earning for debt service = Net profit after taxes + Non-cash operating expenses like depreciation and other amortisations + Finance cost
d. Debt service = Interest + Principal repayments

c. Sharcholder equity = Equity sharc capital+other cquity

f. Average inventory = (Opening Inventory + Closing Inventory ) / 2

g Average receivable = (Opening Receivable + Closing Reccivable ) / 2

h. Average payables = (Opening Payables + Closing Payables ) / 2

i. Working capital = Current assets - Current liabilities

j- Average capital employed = Tangible Net worth + Total Debt
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On 1 June 2022, production plant of the Company located at Plot No.18, Scctor 140, Phasc-1I, Noida caught major fire., the cause of fire was unknown.
lixeept for a small amount of inventory, fixed assets and certain toolings, all other assets were lost in the fire. The Company has adequatcly covered its
assets by a fire policy and the Company has filed insurance claim for the loss incurred. The total amount of loss claimed by the Company is ¥2,574.19
33 lacs which includes carrying value of inventories of 22,302.85 lacs (including expenses) and carrying value of property, plant and equipment of 3271.34
lacs, which has been subsequently written off in the statement of profit and loss as per the requirements of AS-4, Contingencies and Events Occurring

After the Balanee Shect Date.

34 The company has issued 1,35,000 equity shares having face value of 10 per share at a premium of 140 per share amounting to ¥202.50 lacs (Paid up
value - ¥13.50 lacs and Share premium - T189.00 lacs. Thesc shares have been issued to CLN Energy Pte Ltd. through private placement.

35 Previous year's figures have been regrouped and rearranged wherever necessary to correspond to current year's classification.
This is the summary of significant accounting policies and other explanatory information referred to in our report of even date.

For and on behalf of the board of directors of

For Walker Chandiok & Co LLP
JLNPhenix Energy Private Limited
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