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| This Stamp Paper Rs. 500/- shall farms part and parcel of Banker 1o mgﬁmﬁmmﬁﬁlﬂ
Oetober 31, 2024 among CLN Energy Limited (“lssuer™ or *The Company™) and Arvaman

. Finaneial Services Limited (“Book Running Lead Manages™ or “BRLEM™) and Axis Bank

Limited (“AXIS Bank™ “Banker to the Offar™ "Public [szue Bank™ “Refund Bank™/ “Account

Bunk™/ “Sponsor Benk” “Escrow Collection Bank") and Bigshare Services Private Limited

{“Registrar o the lssue” or “Registrar™),
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For CLM Encegy Limited
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This Stamp Paper Rs. 100/~ shall forms pant and parcel of Banker to the Issue Agreement Diated
October 31, 2024 among CLN Energy Lomited (“lssuer” or “The Company™]. and Aryaman
Financial Services Limited (“Book Running Lead Mamager™ or "BRLM™) omd Axis Bank
i Limited (“AXIS Bank™/ “Banker to the Offer™ “Public [ssue Bank™ “Refund Bunk™/ “Account
Hank™/ “Sponsor Bank™ “Escrow Collection Bank™) and Bigshare Services Private Limited
1 (“Registrar to the Issue” or “Repisimar”).
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BANKER TO [SSUE BANK AGREEMENT

DATED THIS OCTOBER 31, 2024

BETWEEMN

CLN ENERGY LIMITED

AN

AXIS BANEK LIMITEL

AN

ARYAMAN FINANCIAL SERVICES LIMITED

AN

BIGSHARE SERVICES PRIVATE LIMITED
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THIS BANKER TO THE OFFER AGREEMENT (“AGREEMENT™) IS5 ENTERED INTO AT MUMBAL
MAHARASHTRA ON THIS OCTORER 31, 2024 INTO BY AND AMONGST:

CLN ENERGY LIMITED, o Company registered under provistons of the Companies Act, 1956, bearing CiN
L33 100UP2Z019PLC 121869, a5 amended ("Campanies Act”)and laving its registered office at Ploe-18, Sector-140, Phise-Z,
Mepz Post Office, Gautam Buddha Nagar, Dadri, 201305, Utiar Pradesh, India. (hereinafler refermed to as "CLN™ or “Issuer"
or the "Company™j which expressicn shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and
inchude its successors and permitted ossigns, of the FIRST PART

AN

AXIS BANK LIMITED, a company incorporated under the Companies Act, 1936 and abaskang company within the meaning
of section 5(c) of the Banking Regulation Act, 1949 apd having its registered office situated at Trishul. 3* Floor, Opp.
Suinirihesraar T¢|'|:'|'[:.|»:-r Laqw. Gavden Ellis hridgr_, Ahmedabnd — IR aond operniding IJ1r|.1ug_h ks office siuated o1 Fortuame
20, Ground Floor, Banda-Kaila Cemples, Banden (ER Mumbai — 400031 Chercinnfier referred 1o ps *AXIS Bank™/
Sl e to Uve OTer™ “Public lssoe Bonk™ ¥ Releod Bank"! *Account Bank™' "'Epu-n:h}r Bank™ ¥ Eaeraw Colleetisi

Eoank™), whizh sxpression shall, unless it s repugnoni to the context or meaning thersof, be desmed to men and include iz
miccessors and permitted assigng, of the SECOMND PART:

AT

ARYAMAMN FINANCIAL SERVICES LIMITED, o company incorporsted under the Conmpanies Act, 1936 s amended,
having its registered office o 102, Ganga Chambers, 6 A/, W.E.A., Karol Bagh, New Delhi, Delhi, India, 1 10005 (hereinafier
referred to as “AFSL" o “Book Renning Lead Magager™ or “BRLM™) which expression shall unless, it be repuznant to
ihe contestor mzaning, deem to mean and inchsde its successors and permitted assigns, of the THIRD PART;

AN

EIGCSHARE SERVICES FRIVATE LIMITED, o company incorporated under the Componies Act, 1956 and having its
Registerad Office gt OUice Mo S6-2, ol Floor, Finnmck Business Park, Next to Ahura Cenre, Mahakall Cavas Koad, Andherd
(st b Murmbad - A0009E, (hereimisl e relemed t0 ms " Begistrar te the Issue” or "BSPL or “the Registear”™), which expression

sl wndess it be repuimant to e context or mesning theeeof, be degmed fo mean nnd include its stacessors amnd permitted
st of the FOURTH PART;

In this Apreement:
(i} CLN EMERGY LIMITED 65 relevred toas the “The Company™ or “lasuer” ar SCLNY amd

(i} Axizs Bank Limited iz referred 1o as the *AXI1S Baok” or *Ranker 10 the OMer” or “Public Issue Bank™ or *Refund
Bank™ ar “Spunsor Bank” ar Eserow Collection Bank®,

{iit} Aryaman Finuneial Serviees Limited is 0 Registered Category-1 Merchant Banker having Registeation Code-
IR0 1344 and 15 hereinefter referred to s the *AFSLY or “Book Running Lead Manager” to the issue or
SHRLMT

(k) Bigshare Services Private Limitedis referred to as the ~ Reglstrar 0o the Issue™ or “Registrar™; and

( The: Company, the BRLM, the Public [ssue Bank, Sponsor Bank and the Registrar to the [ssue are collectively refemed to as
the “Prarties™ and iodividually usa *Pucty™)

WHEREAS:

A, The Company proposes 10 ssoe the Compoany’s Equity Shares having fce value of Bg 104 esh (“Equity Shares™)
hrgugh am nAtial public aflering of upuo 28.92,000 Equity Shares for cash (= 1ssue Shares™and such proposod issue, the
“Issue™) in secordance with ihe Compimies Act, 2013 and Chagter 1X of SEBI (Issue of Capital wsnd Disclosore
Reguivements) Regalations. 2008 through the Book Bullding Process (~Book Duilding Method™), as prescribed e
Securitics and Exchange Board of lndia {Lsue of Copial and Disclosure Requirements) Regulations, 2018, as amended
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0.

froen fime to time (“SERI ICDR Regulations™), at a price 25 may be decided by the lssuer in consultation with the Book
Rarning Lead Manager {“lsswe Price™}

The Equity Shares have not been and will nit be reglstered under the U5, Securities Act of 1933, (the “US. Securilies
Act™) or any siate securities lows in the United States and may not be offered ar sold within the United States or to, or for
the account or benefil of, “ULS, persoas™ (o deffred b Regulotions weder the ULS. Securitior Aot of [933), Further, no
offer of securities o the public (ov defined wndler Dirgoiive 20003TIEC, togerher with oy amendmendst and
implementing measures therets, (the ~Frospectirs Divective ") kos been ar will be made in respect of the Draft Red Herring
Prospecius’ Bed Herring Prospectusy’ Prospectus’ Abridged Prospeotus ¢ Offer Docamrenss ™) or otherw ise, nany member
State of the European Economic Area which has implemented the Prospecius Directive sxcept for any such offer made
umder exemprions mvailable mmder the Prospectas Direetve, provided that no such issue shall resuls in o requirement o
publish or supplement @ prospectus pursuant to the Prospectus Drestive, in respect of the Offer Documents or otherwise
i respect of the Equity Shares. The Tasie will include issue (1) within Indin, 1o Indian institutional, non-instinetional and
retail invesbors in compliance with the SEBI ICDR Regulations, as amended. und (i) ounzide Indin, only 1o eligible
quislificd instdutional buyers'” as defimed in and referned to in the Offer Documents us the *(HR5", Accordingly, the Eguity
Sharss will be issued and =old only sutide the United Siates iaoeomplianes with Regulations af the LIS, Securthies Aet,
1933 and the applicable laws of the jurisdiction whers those isswes and sales accur The Equity Shares ase proposed w be
offred i the public under Sehedule X1 of the SEBIL ICOR Regulations, in terms of which the Issue s baing minde.

The lssue has been auwhorized by o resolution of the Company's Boerd dated June 20, 2024 asd by the sharehokiers’

resolution dated Jume 22, 2024 adopted pursuant o Section 62(1%c) of the Companies Act, 2013 af the. Extra Ordinary
Gieneral beeting.

Tlee Company bas appreached and sppointed the Book Funning Laad Manager 1o manage tse Tssue and the Boek Bunning
Lend Munsger has accepred the engagement in teems of their mandate! engagement letier dated January 30,2024, The

BELM and the Company have éxecuted an [ssoe Apregment dated July 23, 2024 in connection with the lssuie {the “Issue
Asreciment™h

Purswant e the SEB] circular mo, CIRCFENVPOLICYCELL L2015 dated Moeernber 10, 2005 (He “200 5 Ciicular ), all
Applicams are required o submit thelr Applleaions only through the ASBA moechanism. Funher, pursaant @ the SEBI
circafir ne, SEBYHOYCFIVEML2ACIRMZ0 8138 date) Movember [, 2008 (e “2006 Circalar ), ihe Retadl Individual
Applicant miey else panicipote dn this lssee throdgh UPL in the ASBA mechanizm. Accordingly, the Cumpuny in
sonsultation with the BRLM, bas auregd s appoint AXIS Bank as the Banker to the Oifer, Sponsar Bank ancd the Refund
Blank-te deal with the variows matiers celaging v colléction, sppropdiation and refund of monies. in relation o the e,
including (i} the ranster of finds to and frem the Eserow Accounts to the Public lssue Acvcount, (i1} the retertion of monies
i i Pablic sswe Aceount received Trom all Agplicans {including ASBA A ppliconog gnd Reail Individoal Appleants
who epled to apply through UPL in the ASBA mechanian) in accordunce with the Companies At 2013, {6} the transfer
of funds fiom the Public Issue Account to the Refund Account or the respective account of the Company, and (iv) the
vefund of moniss t all Applicanis, in the event that the Contpany faila fo obiain lating and trading spprovals and certain
ehier mntters related thereto ns described o the in nccordonce with Applicabbs Law,

I furthersanee to the above and at the request of the Compony, AX1S Bank Limited has agreed to act as 2 Banker to the
Oiter, i order to enable the ecmpletion of the Issee, and las alse agreed to act as the Refumd Banker i accordamce with
the prosess spesified i the OMer Decuments and subject to the terms ond conditions of this A gresment:

[he Sponsor Bank shall pet as o condull between (he stock exchange and MNatiops] Paymerits Corporation of [ndia
("NPCIT) for the ASBA Applicants with LPLID in acder to push the mondate-colleet regquasts and or paynrent inguctions
of the Betsil Individool Applicans into de LIPTE

The Company has approached snd appointed Bigshare Services Private Limited, as the Begmonr w tae 1ssue,
The Cormpany les Tled the Drafl Bed Hering Prospectus with th SME Platformeel BSE (*BSE SME™)
The Company s applied for e in-principle approval from BSE ("BSE SME™),

Thie duties, reggonaibilities and labilities of the Banker 1o the Offer mentioned in this Agreement shull be limited o the
opestion of Aceount(s) opened wd maintained by the bank in such capacify in sceordonee with this Agreement, the Offer

e
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1.1

Diocuments pnd the SER| {Ronkers o0 an [ssee) Repolations, 1904, s amended from time o time (*SEBI Banler
Regulathoms™).

Accordingby, i ceder te enable thi colbection, sppropristion ind refund of midnies in relation e he [ssee and certain ather
matters related thereto, the Compasy;, in consultation with the Book Running Lend Manager have ngreed to appoint the
Banker to the Offer, the Public Issue Account Banks and the Refund Bank on the térms 521 oul i this Agreement.

MOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING AMD THE MUTUAL PROMISES,

COVENANTS AND AGREEMENTS SET FORTH IN THIS AGREEMENT, AND FOR OTHER GOOD AND

VALUARLE COMSIDERATION, THE SUFFICIENCY OF WHICH IS HEREEY ACKNOWLEDGED BY THE
FARTIES, EACH OF THE PARTIES HEREBY AGREE AS FOLLOYS:

DEFINMITIONS AND INTERFRETATION
Interpretation

Copitalized terms used in this Agreement and not specifically defined herein shall have the respective meanings sssigned

tit dhem i the Offer Documents filed! to be filed with the Designated Stock Exchange! BoC. n this Agreemenl, unless
tivs comtext otherwise requines:

(ay  words denating the singular shall include the plurml oad vice verss

ibl headings are caly for comvanence and sholl be lgrored for the purposes of inlerprention;

(o) reterences to the word “inelude™ or “includime” shall be construed without lmitation;

(dl  references o this Aureement or trany ather aereement, deed or cdher instrement shall be construed as a reference
forsneh ppreement, desd or athee nstrament as the same may From Hme fo tme be smended, varied, nomted or
supplzreenicd;

(e]  words dencting o person shall include an individeal, corportion, company, partnership, trust or giher entity,

{fi  reference to ony Pamy to this Agreement or any other agreement or deed or other mstrument- shall include its
SLCCEREORS OF permiited nssigns;

{2} unless therwise defined the reference to *days” shall be copstrsed as references to calendar days in the Gregorian
caiendar;

(i & refersnce 10 g sedtion, paragraph or annexure s, unless indicatsd 6 the contrary, a relersnce fo o seclian,
parmeraph or annexure of this Agreement;

() relevences i any st oo sauutory provision shal be construed os a relirence (o e Sime 050 misy have been,
ormay from tame to time e, amended, modifed or re-enocted;

(1 Referonees o - Rupees”, “27 and “Ra.” ore references o the lawful currency of the Republic of India” and

(k] all referenees 1o “Boanker to the Offer™ shall also include refereness to thelr respective “Correspondent Banks™, if
gzl bankz have boen oppained by Bankor 1o the Offer and all veferonces 1o *Fablic lssue Accounts™ shall include
iy aceounts estabbished by the Correspondent Bonks pursunnt e sueh appoinfiment:

Phe Tt in s

Al capitalized térms used m this Agreement, moluding the preamble and the reciaks hereto-shall, wnbess the cantext
otherwise reqguires, have the meaniogs assigned (o such terms helaw:

“Affiliates” shall mean, with respeet o any person: (a) any persona it directly oF indivectly thmough one or more
intermediorics, camal proare controlled by or dre under comimion control with such person; (b} any persans over wham
such person has 2 senificant influence or which has siznificant infvence over such person, provided that significant
mifluence over a person is the power 1o participate in the financial, management and operating policy decisions of the
persan but is bess then coniral over those policies and that sharsholders beneficially holding & minimum of 20% meerest
i the voting power of the person re presumed to have o significant influence on the person; and (¢} sy other person
wiiich isa holding compatky, aibsidiary or joint venture counterparty of any person in (o) of (B As esed in this delinition
of Affiliate, the rerm “conirol” (nchuding the terms “controfling™, “conrofled by™ or “under common control with™) or
“infTuence™ means the pospession, direct or ndinect of the povwsr to direct or cause the dirscton of the management and
pudivies of o person whether iheeugh ibe ownership ol voring shares by contract or otherwise,

“Apgrecment” shall have the meaning assigned o such term in the preambbe [eesio;
E P

.

Por CLN Ewergy Limined For  Araman  Financial

For Hn'guh:re Services

Services Limired Frivare Limite

(@ P o
Authorised Signatory m“hnﬁ};ﬁfﬁ@ .;‘z']-" Authorised Signagary
#?;Eé_—\w-ﬂ




“Allotted” or “Alotment™ or “Allel” means the issue and allomment of the Equity Shares pursuant to the 1sue;

“Applicant! ASBA Applicant™ shall mean any prospective investar who bas made an Application in aceontanca with
the Red Herring Prospeéctus:

~“Application” shall mean an indicalion 1o make an Appiicaton during the Application Period by & prospective investor
fx subseribe to [he Equity Shares at e 1ssue Price, incloding all revisions and modilications derets,

“Application Amvunt” shall mean the fssue Price indicated in the Application Form and poyable by an Applicant on
stibmiission of the Application in the 1sse;

* Application Form™ shall mean the form in enns of which the Applicant shall make an Application 1o subseribe 1o the
Eqquity Shares and which will be considered as the application for Aflotment of the Equity Shares in terms of the Red
Herring Praspeciis!

“Applicetion Period™ shall mean the perind between Bid/ 1ssue Opening Date and the Bid' 1ssue Closing Dute
finclusive of both dabes) ond during which prospective Applicants cian Submig fheir Apglications

“Arhitration Act” shill bive the meamng sssigned o sach term in Clause 5 hereto;

“Application Supported by Mocked Amount™ or = ASBA" means the application {whether physical or electronic ) used
b an ASBA Applicont to make on application suthorizing an SCSB to block the Application Amount in their specified
bank account mmintainsd with an SCSHE!

“Anchor Bid™ shall mein Bids made by Anchor ivestors under the Anchor Investor Partion;

=anchor Bl Amowai™shnll mean ihe highest valoe of optional Bidsindicated in the Anchor Invesior Fomm and payaile
by the Anchar Tnvestor opon sihnissien of the Bid;

“Anchor Investor Bidding Date™ shall orean the day, one Working Day prior 1o the Bid/lssue Opening Date, on which
Blicls by Anchor Investors shall be sabmited and alfocation o Anchor Investers shall be completed;

“anchor Dnvestor Portion™ shall mean upto 60% of the QI8 Portion which may be allocat=d by our Company in
consuludion with the BRLM, o Anchor lnyvestoss an a discretronary Basis inoaccordance with the SEBI 1CDR
Regiilntivny. One-third of the Anchor Investor Portion whnll b2 rezerved for domasiic Muotenl Funds, '-:ll'l'.-jul:l to walicl
Rids beimg received from domestie Mutal Funds st or above the Anchor Investor Allocmion Price:

“ASRA Applicant! Applivant” means ainy Applicant which intends o opply through an ASBA;

“Hanker to the Offer” means the bankis) which ='%re clearing member(s) and registered with the SEBI gz Banker 1o

e Offer with which the Public 1ssue Accounts have been opened, and 15 Axis Bank Limited for the purposes of this
lscpe

“Banking Hours” means in respect of Banker 10 the Offer, the time during Working Dayvs when scheduled commercial
banks are generally open for buginess at Mumbai, [ndin;

“Board” or “ Beard of Divectors” means Board of Directors of Company uiless atheiw ise specified,

“HRl Issue™ shall mean an indication (o make an kssee during the Biddssee Perlod by ASHEA Bidders porsuant 1o
submission ol the ASBA Form, or during the Anchor [nvesior Bid/ssue Period by an Anchor [nvesior pursuant fe
submissim of he Anchor Investor Application Form, 1o subscribe o or purchase the Equily Shores st a price within the
Price Band. incliading all revisions and modifications theretp as permitted wnder the SEBTICDR Fepulations;

The term *Bidding™ sholl e conatrued aecerdingly

“Bil Amount” shall menn the hiahest value of optional Bids indicated in the Bid eum Applieation Form end payable by
the Bidder ar blocked in the ASEA Aceount of the ASHA Midder, ns the ssie miry b uipaon sabamiszion of e Bid i ihe
I=5Li;

]
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“Hid com Application Form™ shall mean the Anchor Investor Application Form or the ASBA Form, & applicable;

“Book Bullding Process” shall mean process as provided in Schedule X101 of the SEBI ICDR Regulations, in terms of
which the Issug 15 being made;

“Book Hunping Lend Manager or BRLM" shall mean the Book Running Lead Manager to the [ssoe and shall also
include Lead Manager (o the issue, bn the premnt cise being Arvvaman Financial Services Limied:

Hul [ssme Closing Date™ shall mean Except in relation o any Bids received from ihe Anchor Invesurs, e daie after
which the Designated Intermediaries will not accept any Bids, which shall be notified in ol editivns of he English
mational newspaper, ol editions of the Hindi nationa) resspaper aod e edition of e Reglonsl dally newspeper, where
he Regisersd OMee of our Conigany is situmed, exch with wide cireulation;

Cur Compaiy may in consihaton with the BRLM, consider closing the Bid/ Bsue Peried for QIBs one Working Day
prior to the Bid' Issue Closing Date in accordance with the SEOL ICDR Regulabons.

TR Issue Dpening Dote” shall mein Except i nelation 1o any Bids received from the Anchor [nvestors, the date an
whieh the Deskznated Intermediaries shall start sccepting Bids, which shull be notified n sl editions of the Englich
ntional newspaper, afl ecitions of the Hindi national newspaper and the adition of the Regioral daily newspaper, where
ihe Regisered Office of our Company is situnted) sach with wicle cirenlation;

“Widder™ shall mean any prospective investor who makes & Bid parsuant io the ierms of the Red Herring Prospecius
and the Bid cum Appiication Form and unless otherwise stated or tmplied, includes an Anchor Investor;

"BSE" means the Bombay Stock Exchange of Inds Limned {BSEY;

SCut=off Price”™ shall mean lssue Price; finalised by our Company in consultation with the BELM. Only Retail

o idunl Bidders are entitled e Bid gt the Cop-off Price, (8B {incloding Anchor Investors) and Mon-Institational
Bidders are not entitled to Bid at the Cui-off Price;

“Chosine Bate” means the dale of Allotmient of e Equily Shares by the Compiny:

“Collection Centres” means those Cenbres &1 wikich fhe Designated inermedianes shall scodpt the ASBEA Fonns, 2
Designpied SC55 Branches for SCSBs. specified bocations. for syndicates, broker centres for registered brokers.
desipnated BTA Locations for RTAs and designmted COP locotions far COPs;

“Com panizs Act” shall mean the Companies Act, 2013, to the extent in force, wgether with the mules and regulations
made thergunder, including, without limiaten, the Companics (Skare Capital and Debentues) Rules, 2014 and the
Compenies { Prospectus and Allotment of Securitics) Rules, 2014 {including any stotutory madifications or re-enacimens
thergof for the time being In forcel, to the extent applicabbe;

“Com pany™ ghall bipee the meaning ssgigned te such tesn i the preamble hersto)

“Contal™ shall fiave the meaning set forth andar the Sacurities and Exchange Boaed af India (Substantial Aequlzition

of Shores and Takeovers) Regulations, 2001 and the terms “Controlling”™ and “Controlled™ shall he consroed
accordingly

“OiTer Docoments” means Crall Red Herring Prospactius, Red Hering Prospectus nnd Prospecius;

“Dralt Red Herring frospeeies” o = Draft Cifer Dacament™ sliall imean docwment prepared inaccordance with the
SEBICDR Regwlations, which is filed with SME Platfonm of Stock Exchange:

“Designited Date” means the date on which the funds Blodked by the SCSEs are translemed from the ASBA Acopunts

Speciiied by the ASTA Bidders to the Public lssue Account and! or Refund Account and’ or are unbkwked, s applicable,
in lerms of REP:

“Desigmnied Steck Exchange” means the SME Platform of BSE for the purposss of the fssae;
i
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“Disputing Parties™ shall have he meaning assigned to such term in Cloose 15 hereto

“Equity Shares” shall mean the equity share capital of the company proposed Lo be listed an the SME platfonn of the
Stock Exchange;

“Eliginke NRI™ means 2 Mon-Resident Indian in a jurisdiction ouside india where it is not unlawiul o make an offer
o Imvitiion unker e Essue arkd in pelation to whom the Red Herring Prospectus will constitute an invitation b subsacribe
o the Equity Shores;

“Egulty-Shares™ shall have the meaning assigned & sweh tenn in the recitals ke

“Presh Bssue” shall mean the issue upto 23,292,000 of the Equity shanes of the Face Value of Re. [0V~ cach proposed to
b sseed by the Company to the public af such priceé as may be determined by the Company in consubtation with the
BRLM, in occordonce with SEB] DR Begulations (i detined balow ) and athar applicable Indian laws;

“FEMA™ means the Foreign Exchangs Management Act, 1909, tomether with the rules and regulatons: framed there
under;

“FPI means a Forgign Portfolio [nvesion, as defined under the Securities and Exchange Board of India (Foreign
Portfolio Investors) Regulations, 2004, as registered with SEBL;

“Croup Companies™ means the entifes dentified 25 Group Companies in the Drafi Red Hering Prospeciug! Rad
Herring Prospictus pnd Prospectus;

“hssue” shall have the meaning assined w such term in (he recitals herals;

“OiTer Frice™ means the the fimal priceat which the Equmy shitres will be allomied i w@ems of the Red Hermng Prospecius
and ke Prozpectus, as deteemined by our company in consolration with BRLM on the Pricing daie in aoccordamce with
the Bk — Bulliing progess and the Red Herring Prospeciug’ Prospecius;

“OHTer Apreement”™ shall have the. meaning assigned o sush term in the recitnls herete;

"Mon-Institutional Applicants™ shall meons all Applicants other than Refoil Individunl Applicants and 1Bz and whe
hwe applied for Equity Sharfes Tod i nmount neoee than 3 200000 (but not ingluding MU= other thag Eligible ME1s);

“NRIT or ' Non-Resident Indian™ means o pereon resident outzide Indin, a5 defined under FEMA, and who is & eitizen
of Indin or n Person of Indian Origin and such term as defined under the Foreian Exchangs Manzgement [ Transfer or
fzsoe of Security by o Person Residant Cagide Indis) Regulatinons, 2017, & amended;

“Price Band™ shall mean a mimmom price of Kz, [=] per Eqmity Share (Floor Price) and the maximum price of Rs, [#]
per Equity Share (Cap Pricer includmg amy nevisions thereal, The Prce Band will be decided by our Company n
comsubtation with the BELM and the minimum Bid Lot sige for the Offerwill be decided by our Company in consltation
with the BRLM and will ke advertised, ar least five Working Days prior ts the Bid'lssue Opening Date, in all editions
of the English national newspaper [*], oll editons of the Hindi notional newspaper [*]and the Delhi edition of the

Fewional newspaper [+] (Hindi being the regional lmgoage of Delhi, where the Regisiered Office of our Company is
shuated ), eschwith wide eirculation

“Porties” of “Parly” shall hove the menning assigned 1o such fenm in the presmible heraks,
“Permitied Assign™ mean such persons as ere specitied in Clause 17 herais,

“Promaters™ meany such persons ond entities identified os the Promuters in the Dieft Red Herring Prospecius’ Red
Herring Prospedtus! Prospectus;

“Promoter Group” means such persons and entities identified as the Promoter Groug in Draft Bed Herrmg Prospees/’
Red Homing Prospectus! Prospectus;
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“Prospectus” shall mean the Prospectus of the Company which will be Hled with BSE (BSE SME! SEBL ROC and
others in accordance with Section 26 & 32 of the Companies Act, 2013 contuining. inter alin, the Fssue Price, the gize of
the lssue and certain other information;

"Pyblic Issue Aceount” means the sccounts opened with the AX 1S Bank Limited to receive monies from the aceaunts
Bieldl with the SCSBs by the Applicant’ ASBA A pplicants, in each case on the Designated Datg in ferms of Section 40 of
the Companies Agt, 2013;

“Quulified Instiutiong Bayers™ or “GLBs" shall have the meaniig given tsuch term under the SEBI (Issue of Capital
andl Trsclosine Reguivements) Regulotions, 2018;

“Red Herring Prospectus: RHI™ shall mean the offer document to be Jssued in accordonce with Section 26 & 32 of
the Companies Act, 2013 ond the provisions of the SEBI ICDR Regulations, which will not have complate particulass
of flie price at which the Eguity Shares will be issued and the size of the Offer. The Red Herring Prospecius will be
registered with the RoC at lenst three days before the Bid/ Offer Opening Date and will become the Prospectus apon
filing with the Reol after the Pricing Duge;

“RBIT menns the Reserve Bonk of Indi;
“Refund Banlk shatl be 4 XI5 Bank Limited pursumnd o occumence of event as mentianed i Clause 3.5,
“Hewistrar (o the Issue” shall kave the meaning ussigned 1o such temm in the preamble heretn;

“Hemil Individual Applicants” menns individual Applicantz (including HUFs-and MRs) who kave applied foe Equity
Shares for on amount not maore thon Lo #2000, 000 in the [sue

UREMCT shall mean Begistrar of Companies, Kanpar;

ROV Filing™ shall menn the Tiling of the Red Herring Prospecius’ Frospecius with the ROC in terms 0F Section 26.8&
32 of the Companies Act, 2013

“SCER o "SelCertified Symdicate Bank" means the banks which are registored with SEBI under the Sccuritics and
Exchange Boord of India (Bankers to an lzsue Regolations, 1994 and offer services of ASBA, including blocking ol
bank pecount, a Hst-of which = available af hipedvwvw dabiosnyvin'sebwebdathen Cibord stomn di™E oFecpeniped =ves;

“SEBI ghall mean Securities and Exchange Board of India constituted under the Securities ond Exchange Bourd of
Indim Agr, 1992

“SEHI ICDR Regulations™ means the Securisies and Exchange Boord of Indin (Issoe of Capitol ond Disclosure
Reguirgments ] Fegulatens, 308 and any aneidiments mide thereio am time o sime;

“Sponsar Bank” shall mean AX1S Bank Limited, appcinted by the Company in consultation with the Book Running
Lesd Menamer as per the 2008 Chrealar tssusd by SEBL to 2t as conchut batween the Desiznated Stock Exchange and
MPCT i oedir s push the mandate colieet requests and [ or payment instructions of the retail investors into the UPLS

"Underwriter” memns are the Underwrifers to the 1=ue;

“Umiberwriting Agreement™ means the aereement entered inte amongst the Undeewniver. Book Runming Lead Manager
g the Company;

“UPT sholl mean the instunt payment system developed by the MPBCL which allows instont trapsfer of mongy between
any v porsans” bank steounts sseig a peyment address which uniquely klentifies o persoan’s lank agcoant;

SUPE I shall meen the 10 cooated o Unified Payment Intecface (UPL Tor single-window mobile paymem system
dm‘c|up¢d b he Maticaal Pexments Corpormtian of Indin (HMPC )

“LLS. Socurites Ael” thall have tha |:|1-|'-_'=|.1ir|5 ussis_ru:d I such ferm in he recitals ereto; sl
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“Warking Day™ shall hove the meaning ascribed under Regilafion 201 Knmm) of SEBI 1CDR Regulations:

The Purties acknowledge and agree that the recitals and preamble to this Agreement as well as the Annexures and the
Sihedule attached hereta form an integral par of thiz Agreement,

BANKER TOTHE OFFER, SPONSOR BANK AND PUBLIC ISSUE ACCOUNT

The Banket to the Offer hereby agroe to act as such and to perform such fmetion duties and provide such services s
per the terms and conditions provided in this Agreement in order o enable the completion of the issee in aecordnee
wihth the processes specified inthe Red Herving Prospectus, Prospecius, 2018 Circelor, applicable SEBL regulaiions. The
dities, responsibifities ond liabitives of e Banker 10 the Offer wod Sponsor Bank mentioned in this Agreement shall
be related 10 the operation of the respective sccouns opsned and maintained for the: issae which shall be in accordance
with this Agresment, the SEBI regulations and ether applicable laws and regulntions, Provided that no provision of this
Agreament will comsfitite any obligation on the pert af the Mankor fo the Offer and Sponsor Bank 16 comgly with the
applicabls instruetions prescribed under the SEB] ICDR Regulations in refutton to any application money blocked under
the ASBA process

Srmultaneously with the exscation al his Agreement, the Banker 1o the CHFer and Sponsor Bank shall establish one or

more “na-lien accounts”, save for as mentimed under this agneement (the “Poblic Issue-Accomi™) for tramsfer of funds
Froen the SC5Es 1 the Public e Aceount

Simulipnsously wath the execunon of this Agreemeit, the Eserow Collectes Bank shall esmlslisi one oo nidas "o e and
nov-interest beanng” sccounts with el for the recapr GE () Bid Amounes From sesidens aod oon-resadens Auchor
Investaes: aad ) amouar from the undeconirers, if any, puouant o thelr vnderennng oblgtess i teoms of the
Undersriting Agreerment, (e "Esérow Acconnis'™), The Escrow Accours shall be specified oz folliws:

Puble Issue and Escrow pooount o the mmne and style aof “CLN ENERGY LIMITED Pruiie fasie Acoonmt™ -
e’ and “nopanigrest beaang” Pobbe Offer Account) be apened with dexis Bank Limed " Bank™}, Anchior Resident
feoount be apened in the aame and sivle of *CLN ENERGY LIMITED dnchor Residens Aceornr™ with Ases Bank
Lanibtead ke Bonk™), Adchon Moa Resideanr Accouns be cpeied o e sone ool sivle of “CLM ENERGY LIMITED
Anchor Mon Nosrdend Aveowe™ with Ages Bank Linseed & oas Bank®™), ool Bolued Accouwn o the none and seyde of
SCLN ENERGY LIMITED Refisnd Aceownr™ fno licn aad aooincecest bennng refund account”) be apened witdh Aoos
sk Lagnared 8505 |..|-'J|'||I“:;.

The Compoany shall ssesute all documents angd provide further information as mey be reguived by the Banker 1 the
CHTer and Spossor Bank for e escablislinent of the abosae Public 5o Aceomni s

[hiz maries byimi v the credit of the Escrow Accounts and the Retund Aocoant shall be held by the Banker o the Offer
und Sponsar Bank, 2= the case may B2, solely For the benefit of the Beneficiarias, determingd in accordance with the
terms of this Agregment, The Banker to the (Hfer and Sponsor Bank, 45 the case may be, shall neither have any lien,
encumbimice ar wy other fight on the ameuits standing 10 the credit of the Escrow Accounis and'or the Refund Account
nor leave any right 1o set off, agninst such amount, any oder amount claimed by the Banker Lo the Offer and Sponsor
Bank against any parson, save for as provided under this sgreement for rendering services as egreed onder this
Agreement or for wiy other reasan whatsoever,

The operation of the Public Issue Account by the Banks ehall be steictly in accordmnce with the terms of thiz Agreenen
ind upplicable lnws and regulations. The Public Issoe Aceount shall ot have cheque drawing Gscilities and depasits into

and witndrawals and transfers from such accounts shall be made strictly in aocordance with the provisions of Clause 3
ufth s Agresimen,

The Banker (o the CHTer and Spunsor Bank hereby agree, confiom and declare tin dhey di now ave fand sl ol have )
wny beneficial interest in the amounts by 1o the enedit of the Public 1ssue Agcount, und that swch amounts shall be

applicd in accordance with the provisions of this Agreement. Prospectus; SEBI ICOR Regulations, Companies Acl.
200 T mnd any insruetions issued in temms thereaf,

Thee Bankér 1o the Offer and Sponsor Bank shall comply with all the seens and esnditions of fhis Aresiment wnd all
directives or instructions issued by SEBI or gy ather regulatory suthority, the Company, the Bosk Runming Lead
Mannger ind the Regisirar to the Tssue, in connaction with its responsibilities under this Agreement.
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29, The Eserow Collection Bank agrees and ackpowledpes thar, in terms of the SEB] ICDR Regulations, ASHA is
mandatary for all invesioss participating in the 1ssue, other than Anchor Investors, The Eserow Collection Bank confirms
that it shall not acoepd any ASBA Form relating so any ASBA Bidder from the Designated Intermediaries, except in the
its capacity as an SCS8, The Escrow Collection Bank shall strictly follow the instruetions of the BRLM and the Registrar
im this regard

3. OPERATIONOF THE PUBLIC ISSUE ACCOUNT AND REFUND ACCOUNT
Eeposits info the Fublic tssue Account

L Application Amounts pursusnt wo the [ssee shall be deposited by the 50585 and Sponsor Banks into the Public
Isstee Accountdy) wpon approval of Basis of Alloiment by the Deésignated Siock Exchange:

312, The deposits in do the Account sheuld be made in “CLN ENERGY LIMITED--PUBLIC ISSUE
ACCDLUNT,

1.1.3.  Further the refund nker & also sequived to open the refund aceount in the name of “CLN ENERGY
LIMITED —REFUN ACCOUNT post petting intimation fram the Book Running Lead Manager for the
purpose of refunding the amount from the Public lssue Account in case of event other than failure of 135ue a3
mentiosed in the cliuse 3.

-8
| o8]

Withd eawals sl ar Application of amounts eredited to Public Isue Account

The withdrawals and application of amounis credited fo the Public Bsue Accoint shell be approprinted or refumded, as
the case may be, on the oceurrence of ceram events and i the manner mone prticolarly described herein below

33 Fallure of the Lssoe
30 The tasue shall be deemed 1o have Guled o tse event of te oacurmence of any of e Tollowing evenls,

(i) the Coangeamy Fails o open the ssue as per the timelines prescrited by SEBL

tiip  the laus becoming ilhkegal or being injunded or prevented from comphation, or otherwise rendensd
infruetuous of unenforceable, inchiding purseant to any order or dirgction passed by any judicial,
stututory or regulitory authority having requisite puthority and jurisdiction over the Issue;

(iidy  the deéclaration of the intention of the Company to withdrow dndfor caneel the Tzaue ot soy time alier the
lssuie Opening Dale and belors the Designated Date;

(iv)  Failure g enfer ingo the Underwriting Agreement or the Underwriting A presment being terminated in
aecoidamce with 112 fermms or having become illagal o unenforeeable forany reason o o the event that
ity performonce has boen prevented by any judicial, statwtory o reaelatory suthority having requisie
authority s jurisdiction in this behall, prior o the transfer of funds mio the Foblic Bssoee Account in
accordance with the terms of Clause 3 of this Agreement;

(vh  nen-fecsipt of minimum 0% subscription Tor the 1ssud upon Tulfilment of the underwriting obliaation
of the Underwriter: wml

(vid The ROC fling not having ocewrved within the timelings os preseribed wader 2018 Clreudar read with
SEB CDR Fegalbutions,

332 The Book Running Lead Manager shall. on the réceipt ofthe relevant information (ram the Company regacding
saich an event, Intimite i wriling to the Bunker 1o the Otfer, Sponsor Bank, Refiind Bank, and the Regisrar to
the Issue (specified in Anmexure G hereto) of the occurrence of any event specified in Closs 3,31 of this

Agrecment and wowrblock the gocount of Applicants and send the A pplications te the Begistrar o Lhe lssue for
Tigir further action

L
1

L
Lot

The Backer o the Ofer and Sponser Bank: shall be-discharged of all their legal obligntions umder this
Agreament only i they hove asted bona Ode and i good faith and in accocdance with the twrms of this
Agreement, appliceblo SERL ICDRE Regultions wnd any applicabls law or regulatlon.
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In the event, the Company Tails to |isf its Equity Shares in the manner and timelines déseribed m the Red
Herring Prospectus, Prospectus, the Book Runming Lead Manager shall intimate the Public lssue Bank and
Public lssue Bank after such intimation shall transter the funds from Public Issue Accibunt to Relund Account
ns per the written insiruction Gpecified in Avnesure H) Fom Book Running Lead Manager and the Begisirar
ix the Lssue for firher payment to the beneficisn Applicans,

IFthe BEsuer fails womake application w ihe Designaned Siock Exchunge or obiain poarmission for listing of the
Equity Shares, in accordance with the provisions of Section 40 of the Companies Act; 2013 nead with applicable
provisions of SEBT MCDR Regulations, the lssuer may be imposed with such penalty as prescribed under
Companies Act, 2013, SEBI ICDR Regulations and other applicable lows,

Completion of the Issue

J4d .

3.3,

The Book Ruonning Lead Mamger shall, only afrer the Company files the Red Herring Prospectus, Prospeciis
with the Designated Stock Exchange, miimate o owriting i the preseribed formm (specified in Annesure Al
hereto), the Bid” Essue Openinz Dace and Bidd Bssee Closing Caie to the Banker 1o i CiTer, Sponsor Bank and
the Begisirar tothe [sswe at least iwa (2) Working Duys prior to such Bid! Issue Crpening Date, Incase the issue
is extended by the Company, the Book Running Lead Manager shall communicate sach extension and new
Bid'1ssue Closing Drag, before the origimil Bad! ssoe Clesing Dae,

(A0 The Registraralong with the BRLM shall, on or priar 1o the Designated Date nowriting! (8} mtimste the
Anchor Escrow Bank (with a copy 1o the Coimpany), the Designated Date, and provide the Anchor Escrow
Bunk with the wriiten details of the Bid Amoonts relatimg i Ancher Investor Bids aml smaunss, iT a0y, paid by
the Uinderwriters o any other persan pursuant tooany underwriting abligetions in erms of the Undereriting
Agreement that are to be iransfermed to the Public Bsue Account(s) s thi form Escrow mocount of the company
provided i Annexare 1 and (b) imtimake the SCS8s (with o copy W e Company), e Designated D, pnd
provkde the SCSEBs with the writien desails of the Bid Amounts that bave 1o be gither unblocked or transferred
{0 the Public Issue Account(s), The Anchar Escrow Bank and the SC58s, on receipt of such details from the
Megiswar, shall, within Banking Hours on the same Working Day, transfer the amounts lving to the credit of
the Anchor Eserow Accounts or bbocked in the ASBA Acocounits in relation 1o the successful Bids to the Pablic
Issee Account{s k. Immediarely upon the transfor of e amounis to the Public Issue Aceount, the Ancher Escrow
Bank shall appropriately confinn the same to the Registrar and BRLMs {with o copy to the Company). The
pmounts b he transferred o the Poblic Tssie Account by the Anchor Ezcrow Bank represeat Bids from Anchar
Invasiors that have received confinned allocation m respect of the Egquity Sharves i the lisae and amoosts, i
any, faid by the Underwriters or any other person parsuant (o any underwriting obligations im tenms of the
Lnderwriting Agreement, The amounts te be unblocked and ransfecred e the Public 1550e Accaunt by the

SR represent Bids from ASEA Bidders thod have received confirmed allocation in respect of the Equity
Shares in the lssue

(B} In gecordiunce with the procedure set oul in the Red Herring Prospecius, Prospiecius the Registrar along
with the BRLMs shall pbany time onogr after Designated Date in the forn provided in Aoneswere d bergto provide
the Anchor Eserow Bank (with o copy to the Company) with deteils of the Surplus Amound, if &y, o he
transterred to the Refund Account with the Refund Bank. Fuithee, the Regiswar (with a copy to each of the
BELMs) shull alss provide the Refund Bank dewnils of the Bidders o whoim refunds hiave to be made from the
Hefund Agcowmet in ihe preserised fm Annesee 1A hereto,

The Registrar 1o the Issue, shall, on or prior 1 the Designoed Cate, in writing in the preseribed form (specifiad
in Anmesine B levewo], inumate o the SC585 and Spomor Bank, the Desigoaied Dateand provide the S3C5Bs
and the Sporser Bank with the wrigten detils of the smounts that are 1@ be ransterred, in coch case, 10 the
Public I Ascount, The amounts 00 be ransfomed toothe Public e Account by the SC585 and Sponsor

Bank represent Applications that have received confirmed allocation in respect of the Equity Shures in the
20,

Upon approval of Basisof Allotment, Registrar o the ssue will share the debit file with Sponsor bank [through
Chesignnbed Stock eschange) and SCSEs, as appleahls, for eredit of funds in ibe Public lsues Account and
unblocking of excess fumds in the R1is ncoount. The Sponsor Bank Based on ihe manduate appeoved by the B0
il the time of hlocking of funds. will mize the debit / colleer request from Bils bank aceonnt, wheseapan the
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344,

345,

346,

funds will be transferred from R1Es aecount to Public lssue Account and remaining funds, iF any, will be
unblocked without sry munual intervention by R11 or bis! hee bank,

The Registrar to the Dsswe shall be solely responsible 1o prepare funds transfer schedule based on approved
Basis af Allotmentand for monies to be credited by the SCSBs and Sponsor Bank intothe Pullie 1ssue Account.

Frovided, however, that notwithstanding anything stated n this Agreement, herely agrces that it shall ke all
mecessary &clions 1o ensure that the amount representing (he fees of Book Running Lead Managers in tzrms of
ihe Engagement Leter and the Offer Agrecment and Registrar 1o the Issue, Legal Counsel to Lhe lssue and
ather Intesmediary fees, i any, payable by the. Campany (s applicable and as specified in writing in the
presiribed form (specilied in Annexure A2} shall be paid immediztely vpon receipt of lisging and wrading
approvals in respest of the lssee feam the Public lsse Aceoant,

I respect of the amounts lving o the eredit of the Public lkaue Acoount, the following specific proviions shall
ber applicable;

iy The Company agrees that it will remin an amount upto the outsianding fees towards the Book Running
Lend Manager, Registrr 1o the T, Legal Counsel 1o the lssue and other intermediary fees; if any,
payable by the Company {as applicable] in the Public [sae Account untfl o copy oF thee Instructions as
per Annexore AT 5 delivered tothie Bankers) b the Issue.

{1 Itie Book Kunning Lead Manzoer shall, follewmg the receipo of the listing and trading approvals,
prvide the Banker to Issue amd Sponsar Bank, in the prescribed Torm (specified In Annexure AZ
hereta ), instructions siating the dewils of the poyment towards the amount representing the fess of Book
Foumning Lood Samaper, Regisrar o fhe Issue, Legal Counse] to te Tssueaxd ather intermediacy fees,
if ooy, payable by the Compaony o vardous intermediaries (as applicakle).

Liii) The insirections in form of Annexwre AY Dmoasd I:h:,-' the Hook Runm'nu Lz H:nﬂgl:r chall his I:im:ling
o the Banker ta [ssue and Sponsor Bark rrespoctive of any contrary claim or instroctions from any
porey inchuding the Company, This prn-uiuirm in =0 frrevoenhle indtruction feom the L‘:E-:lhpal'l_l.- 1 thia
Banker(s) iy lssae 1o debit the Fublic ssoe Acoount ns par the detaile contained in Annexore AT,

fivi The Company (hrough Book Kunning Lead Maneger shall have the night. subgect to listing and trading
Ao ids o subject fodhe Banker to-the Ofer and Spopsor Bank receiving a “Mo Chhjection Cenilcae’
i specified in Arnexure A3 T nive speci Te nstructions s per Annexure B2 10 the Banker to the Oiffer
and Sponser Bank tyomake pavimens fully or partially, inone oo move tranches, 1@ any other parties prior
b rwllor insiead b velease of Tunds b e Comtpany from the Publie [see Accounl, The insrchions in
fowm of Annexure B2 shall be binding on the Banker to the Offer and Sponser Bank irmespective of any
contrry claim o instructions from any party, The amount in Asnesure B2 will nof eoceed the amount
in the Public Issee Account ofter keeping aside the amount mentionsd in Annesure A2, This provisien
is an irrevocable mstruetion fron the Boeok Kunping Lead Manager 1 the Banker 1o the CiTer o debit
thie Pubdic lssie Account ws per the details contained in Annexure B The wrtlen instiucthons as per
Annexure B2 shall be valid instructions i1 signed by the pasons mamed o Annexure F1and wihose
specimen signatures are contained herzin. Offer and Sponsor Bonk shall not accept uny insroctions from:
the Compsany o release aof funds from Public Isue Account 1o any other accouns antil they réceive n
Mo Ohjectivn Certificate in the prescribed format (specified in Anpexure 55 fom the Book Running
Lend Momager nnd ncopy of the listing and wading approvals from the Designsted Swock Exchange,

(v} This provision is an brevoeable instruction from the Company to the Banker to the Offer and Sponsor
Hank 1o nol accept any instructions from theny wiii] i receives o *ka L'.ll_'.j»:i;:rluu Caerifieane" gpu::iﬁqad in
Annexure A3 firom the Book Buaning Lead Manager

Ewil Tl wrinten lnsrucions as por Andesure A2 and Annexure A3 shall be valid instructions iF signed by
e prrsons amed in Annexure FYoond whose specimen signatures are contained herein

{viid  Following the poviment of all amounts a8 specified in Annexure A2 and Amnevure B2, the Company
slall bawve full recowse 1o any halinee amdnmis remaning in the Pablic Issie Account

Clossre of the Public Issue Accound
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Banker to the Offer vpon writlen instrugtions feom the Company shall take the steps necessary to ensure closure of the
Puklic Isswe Account premptly afierall monies in the Public lssue Account are transfarred in soeordance with the terms
af thiz Agreement,

J.6. Clusure of the Wefwnd Account

AXIS Bank Limied shall tke the steps necessry to ensurg closure of the Public [ssue Account afier receiving e
wrilten irsiraction from Company & mentored in Annesune K,

4, DUTIES OF THE REGISTRAR

4.1
4.2

4.3

The Parties héreto agnee that the duties and responsibilities of the Registrar 1o the |ssue shall include, without fimitation,
the following:

The Bamarear 1o the lssue sholl atall fimes carry oot its-obligatons heseander diligearly and in good Toith.
The Reagimsrar to the Issue shall comply with the provisions of the 2008 Circular,

The Registrar 1o the [ssue shall maintin accarately 1 all times the physical and electronic records relating to the
Applications} received from the intermediaries and the SC5Bs, as the cuse may be, including, without limitation, the
Following:

(1} particulars velating to the allocation and Allotment of the Equity Shares for the lssue:

(i particulzrs refuting fo the monies 0 be remstermed (o the Publis 1ssue Acconnt (naccordnnce with the terms of
thig Agreement, Prospectus, the SEBLICDR Regolations and the Companies Act

L HE purticulars of vurkows pre-prinied and aiber stationery supporied by reconciliation of concelled’ spoilt
slatiomery;

L) the ,-';ppll-l;u.iim:- received from the Intermediories and the SCSEs and all infonwaton incidenals therets in
reapect of the ssue and the Application Amount and tally the detuils mentioned in the Application with the
sehadiile peovided by the SCSBL. For the avaldanee of douby, iF there 2 any discrepaney in the amount paid
s per the -Lpplir.lli.u-n Forrmis) and the ::eruﬂpnﬂd'm_g entry {las) in the bank schadula(g)h, the smosnt 2% per
ihe bsank schedubeis) will be corsidensd a5 [nal for the parpese of processing and the Banker to the Offer shall
be responsible for any clarms, actons, losses, demands or damages thar moy arse m s regand

e Reglstrar i the 1ssoe shill provide i a tmely manner, ncluding as reguired under the SEBI ICDE Regalations, all
pocurate information to be provided by it usder this Agreement, to ensure approval of the Basis of Allotment by the
[hsignated Stock Exchange, proper Alloment of the Equity Shares, including providing the Banker to the Dffer with
the details of the monies and extending all suppart in obtaining the final trading and listing approvul of the Equity Shares
within two {2} Working Diays from the Izsue Clasing Dace.

o Upen approval of Basis of Allotment, Registrar 1o the lsue shall share the debit fle with Sponser Bank [through

Dysiomated Stock Exchange} and 5C5Bs, as applicable, for credit of funds in the Publle lszue Account and unblncking
ol excess funds in the Blls accoaml The Sponsor Bank based on the mandate agproved by the BIL at the time of blocking
al s, will mise the debi enllect requess rom 10 Bank aoeouml, Whereupon e Tunds will be transfecred Mrom Rils
aceouil [ Pablic Bssee Account and remaining funds, iTomny, will B unblocked withous any manusf intervertion by KU
wr his! her bank

. The Registrar to the Tssue shall be solely respornsible and liskle for any delays in supplying sccurete [nforniation o

|1|~:n:raa-air|g refunds or for Fatlure o |1-n'ﬁ'.rl1n its duties tind rr::p-n-lmiluli.l:ins as med ol i Ehis ."'.,ﬁn:r,tmmt mnd shall I-i,:l:p
other Parties hereto ndemailied agaimst any costs, charges and @xperises or losses nesulting from suech delay or default
iy relatien o any Shiam, demand suit o other procdeding institited |:|:,l my Applicomi or any other pary or ooy fing or
penaly imposed by SEB| or any other regulary authonity in conngction with any failure o perfonm it duties and
responsibilities a5 s6t out in this Agreement and any ofher document daimiling the dutkes and respansihilities of the
Regimirar to the lssue related fo the Issue, The Regisiear (o the [ssee sholl be resporsible for addressing afl invastor
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complnints or grievances relating to the 1ssue and ensoring it & suitable grievance mechonism 15 in place to nddress
such comploints mnd grievances,

£.7, Without prejudice to the generulity of the foregoing. the Repistrar 1o the lssue shull be responsible for:

(U any detay, defaul, failure by the Registan 1o the lssue to perform any obligation imposed on it under this
Agreement, SEBI (Registrars 1o an Issue and Shave Transfer Agenis) Regulations, 1993, SEBI ICDR. Regulatdons
ar otherwise urdder applicabie lwws and any fine or penalty imposed by the SEBI ar any other regulatory authority
ar court of law, provided howeves that, the Regisrar to the [sue shill md be responsible for any of the fregoing
resulting from o filore of any other Parly in perfonming (15 duties under this Agreement;

L) rejection of Applcations dus w meorreet bank/branch ascount details and non-furnishing of nformation
regarding the Applicant available with tee Begistrar to the Issue

{iii) misuse of seanned signutures of the nuihorized signatories of the Registar to the 1ssae;

{iv) any claim made ar issue raised by any Applicnnt or odher thied party concerning the mmount, delivery, non-
delivery, fraudulent encachment o any other matters related to the payments o the service provided by the Banker
te the Chiferand Sponsor Bank heraunder;

(v} mny claim by or procesding initinted by any regulitory or ather authority under any statule o regulation on any
patters relaed wthe pavinenss by the Banker o the Offer aod Spomsor Bank hereunder; and

(vi} failure by the Registror to the |ssue to substantinlly perform any of s obligation under this Agreement ar
otherwize!

in aach case, which may result in o claim, sctisn, conse of dolion, seil, lewseit demand, damage, o, claims for lees
anid expenses (including interest, penalties, sttorneys” fees, necounting fees and mvastigalion costs ) againgt the Banker
b the O¥er or amy afher Pariss,

4.5, The Registmr o the sse shall wse s best effons while processing all electronic Applications o separnie eligible
Applications from insligible Applications, i.e., Applications which are capable of being rejected on any of the weehnical
or other grounds & stated in the Prospectus, o for any other ressons Bt comes te the knowledge of the Registmr w the
Lssiie.

4.9, Tho Registrar 1o the lssue shall ensire that all applivation forms including plan paper Applications received directly by
it shall be bunked [mmediabely or the very next Business Doy asd fnonooavent later than Fsue Closing Date or sueh
extended Issue Closing Date,

4 13 The Bemistrar (o the Dssoe slall pet moaceondameg sath the mstructions of the Compony and the Book Ruoning Lead
bdanacer and the applicable SEBI ICDR Regulations and other applicable laws and regulations, In the event ol amy
el ay the astruetions provided (o the Regiswar w the Bisue, & shall segk elarilicanoas from the Company and
comply with the instrugtions of the Company given in consalttion with the Book Running Lead Manager.

4,01, The Bewistrur to'the Issue shall-be solely responsible for promptly and sceorssely uplopding Applicusions 5o ensure the
eredit of Equity Shares into he refevant dematerialized accounts of the successful Applicants based on the approved
Besis of Allctiment by the Designated 3ock Exchange,

A2 ke Hegisirar (o e lssue pgrees tit stall times e Banker to the Oifer und Sponsor Bask, as applicable, will not be

respoasibbe for sy bess that occurs-due to misuse of the zonnned signatures of the autisorized signatories of the Kegistrar
b the Bssue

413 The Registror {0 the Issae shall obgain the electronic application details fhom the Desipnnted Stock Exchongs on T+1
froom the Issue Closing Date, Purther, the Regisivar o the ssue shall provide the Gl containing the Applications details
received from the Dezignated Steck Exchange to'all the SC8Bs within one (1) Werking Dy following the Issis Closing

Deada,
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4,14, Without prejudice to the responsibilities of the Registrar to-perform doties and obligations ynder the Registrar
Agreement enteced between e Company and the Regisirar 1o the Issue; the Registror o the [ssue shall be responsible
and liable for any Failure o perfonm s duties and responsibilitics as set ouf m the Begistror Axreement,

415, The Registror Will Provide the Allotment File wathim 15 calendar diys from issue opening date,
4 16, The Registrar shall @nsire fll reconcilianion of collections i ihe Public 1sswe Adcounis with the informntion and data
available with them. The Resistrar to the fssee shall provide a cermificate o the Book Runiing Lead Manager and the

Company confirniing sl reconciliation.

DUTIES AND RESFONSIBILITIES OF THE BOOK RUNNING LEAD MANAGER

L

5.0 Dther then as expressly set forth in the Underwriting Agresment, regulations or any circulars ssued by the SEBL, ne
provision of thic Apresment will constitute any obligation on the part of the Book Running Lesd Munager to undertnke
iy abligal'inu ¢ incur any Iim:-ilir:..- i relation to the ASEA procass.

52 The Partes hereto agree that the dutees. ond respansibilities of the Book Running Lead Monager under this Agreement
shnil comprise the following:

i The Book Rumning Lead Manager shall, along with the Registrar 1o the Issue, imstruct the SCSB and the
Sponser Bank of the particufars of the manies 1 be transfemred 1 the Public lssue Acoount;

1) 2 or pfier the [ssue Closing Dorg, the Book Ronning Leod Manger shall, acting along with il Begistrir, o
the Issue intimate the Desienated Date to the Banker o the Offer in accordance with Clause 3;

i} O receipl of imformation from the Caompany, the Boeok Rumming Lesd Maneger shall intinsate in writing the
dace of e KROC Filing to the Banker o the Offer, Sponsor Bank and the Regisirar; and

i) The Bouk Runnmg Lead Manages will co-ordinate with 21l the concemed Paries o provide all necessary
infurmation as et out i this Clawss,

5.3, Subject to the provisions of Cluuse 10 (lndemnity), the Book Running Lead Manager shall b responssle and tioble for
iy failure o perform iy duties and responsibilities s set sut i ihis Asreement provided that the Book Running Lesd
Pllpnager shall, onissuing nstructions in ascordanee witlitse abowe seb seetion above, be Tully discharged of their duties
winil abhgations wnder this A presment.

(R DUTIES AND RESPONSIBILITIES OF THE BANKEHR TO THE DFFER AND SPONSOR BANE

6.0 Oxherthor s expressly set fonh @ the Regulations and oy circukars msoed by the SEBL, no provision of thiz Agreement
will gonstitute any obligation on the pard of any of the Banker to the Offer and Sponser Bank e comply wilh the
applicable instnigtions in relaion w0 the ppplicalion money blocked under the ASBA process.

2 The Partes herete agree that the duties and responsibxilities of the Bankers w0 lssue and Sponsor Bunk shall include,
witheut limitation, the fallowing

(i The duties ol the Banker to the Offer and Sponsor Bank are a3 expressly set ot in this Agreemenl.

(i This Banker to the CfTer and Sponsor Bank shall not exercise any len over e monées depasited with them, sove
For d mentioned upder chause 17.2 of the agreement and shall hold the monies therein far the Geneliciarizs;

iy The Ganker e the Ofer and Sponsor Bank shall maintain verifiable records of the, bunk sehiedules, and Mnal
cemilicates to the Regimtar o the lasue;

6.3, Save and except for the terms und conditions of this Agreement, the Banker te the Offer and Sponzor Bank sholl not be

bowind by the provizions of any other agreement or armngement among e sther Pastics 1o this Agrecment to which thay
BrE nol & pay.
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Tl Bankear 1o the Offer and Sgonsor Bank shiall act opan any writben instruciions of (i} the Book Running Lead Manager
intimating eeurrenée of the relevant evénts contemplated in Cluuse 3 of ihis Agresment and (i) the Registrar o the
lszue and the Book Running Lead Manager in relation to amounts te be tmnsferred andlor refunded firom the Public
Fszig Aocount. The Banker i the Oifer and Spoisor Bank will be entitled to act on instruciions received from the Book
Rumming Lead Muanager and’or the Hegistear o the |50 through email, nobwithsianding the fact that the signatures on
ernall instrections camot be authenticated.

The Banker e the Offer @ Sposror Bank shall act i geod falih, o pussuance of the writien instructions of, or
information provided by, the Book Running Lead Mannger, 05 the case may be. The Banker to the Offer shall act
promptly s the receipt of such instctions or infonmetion, within te time perieds specified in this Agresment

The Hanker e the Offer and Sponsaer Bank heceby repeosent tht they aod their Corespondent Bank{s}, iTany, have the
AeGeEsIry competancs, [neilities smd infrostreciurs to oct o Banker ta U OfTer aod '.'E»|k.1|!|mr Ii:‘.lrl.k: ad the cage iy be
andd disehnrge their duties and ahiigations pnder this Agrecrment,

The responsibility of the Banker o the Offer to relense the omoont lvine i the Escrow Accownis under thes A greament
shall wot be atfeoied, varied of prevented by any underlyving diespute Betwesn the other Parties pending bBefore iny
posermment authonty, including SEBL and he couns al comperent jurisdiciion in lndia, unless there s a specific order
From zuch government suthorey, including SEBI and the courts ol competent jurisdiction in fndi, o et effecn and the
same has come o the knowledge of the Banker o the Ofer and Sponsar Bank.

The Banker to the Offer shall ke necessary steps o ensure clesure of the Escow Accounts once recelpt of acoount

closure reguest rom the company pnd all monies are trpnsferred info the Company’s bank peccunt and the Refund
Apcount, 68 the cnse maoyhe.

The Sponsor Bank hereby agress and confinms that it shall provide the investers UPL linked bank agcount detisils 19 Lhe
Regeswar to:the 1zsne for parpose of reconcitiation. The Sponsor Bank onderakes w initkate 3 mandale request on tha
el Individual Invesiors e request the Kedail Individml Tnvestors w sutharize Blocking of funds exuivalent o
application amourt and sulssquent debit of Funds In case ofallotmsni. Sach maondate raksed by the Sponsar Bank would
b3 nopne-thme mandate for cach application m the 1ssoe, The Retl Individonl Investers woill G0 all the details in the

Application Form along with his her bank ageount linked LR TG ond keep'svlomil the A pplicotions with the respoctive
brokers s por the applicable guidelinegs.

Bomker o e Offer and Sponsor Bank shall be liable 1o gt swietly in sccordance with the termz of this Agreement and

zhall not be desmed i be fiduciary or o trustee ar hnve any shligations of a fiducmry or a mistee under the terms of this
A greament,

All the Parties to this Agreement agroe that Banker 1o the Offer aod Speasor Bank shall not be liabke for any sction o
For e performance of its duties done in good fth as specified berein. So implied duties shall be read inta the
Agreement herein contained ngainst Benker 1o the OfTer and Banker to the Offer shall not be bound 1o act in any manner
not expressly provided harein, or toact on any instrugtions tat are in conflict with the provisions of this Azreement

. Banker to the Offer and Sponsor Bunk undertakes 1o perform only such dutiesas are expresshy set forth herein, The

Banker to the Offer is neither aware of the contents of nor is a party 10wy other agreement execuisd between the other
Parties ta this Agreement.

Banker (o the Offer and Sponsor Bank shall have fo Lobilicy ar duky te bguive ps to the provisions of any agresment
othier than this Agreement. Banker 1o the Offer may rely upon and shall nod be finble for acting or refrining from acting
Ligsit) iy wWEiLLen instructions bedieved by il toobe genuine, The Benker to the Cfer shall be under no duty fo imguine info
o nvestigade the vinlidity, sceumey or content of ooy such document of wny decumenn purpesizd 1o ave boen siened
by ar on behalf of the oter Purtic.

Banker 1 the Oifer and Sponsor Bank will not be required 1o msfiteie or defend any action lnvolving aoy mattors
veferved to hevein of which affect W or 58 duties or Tiabilities herpunder, Banker o the OFer shall nee be Luble for
anything dong, suffered or omitted in good faith by it in sccordance with the advice ar opinkon of s counsels,
acoounianis or other skilled persone. In the event that Banker to the Offer shall be uneertain & 1o is dutiss or rights
hereunder or shall receive instroctions, claims or demands fram any party herds which, in iteopinien, conflict with any
of the provisions of this Agrecment, it shall be entitled 10 refraim from tking any netion.
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The duties.and responsibilities of the Publee fssue Bank shall be estriced 1o the terms of this Agreement o ly and the
Public fssue Bank shall not be responsible for the performance or non-performance and the observance or non-
phservanse of iy contraciual or any legal obligations by any ather pany.

The Public Issue Bank Is anod expected o reguired w be Tamiliar with the provizions of any other agreement or
documents, and shall not be chorged with any responsibility o liabiliy in connection with the observance of the
prowisdons of any such ather agresnent

Hoeie of the provisions of this Agreemant shall requike the Public Fssue Bank o cxpeénd e eisk its oom funds or othenw sz
incar Tinancial Takility srespenze in the pariommance ol any of its duties hereander

The Public ssue Bank & hereby authariesd 1o comply with and obey all orders, judgments, deorees o writs entered or
faaed by any court, and in the-event the Public saue Bank sleeys or complics with eny such order, judgment, Seoree or
wrik of Yy Eour, in whale armn jiurt, it shall not be habile o any Mher peragm or until],', |.1:r' renson of such |:|:||.'|'.||;|E|:|r||:EI
notwithesmading that it shall be determiined that any such order, judgment, deeree or writ be entered without jurisdiction
ur b invalid for any reason or be subsequently reversed, modifeed, andiulled o vacatad,

e Public lzsue Bank may rely upon any notice or cestificae belisved by it to be genuine and correct and o have been
signed by, or with the puthorite of] the proper persen and not om its fice contriery fo.any proviskon of this Agreement anid
ihe Palilic lssue Bank shall not be bound in any such case to-eall for further evidence or be resporsible farany lesses,
Fiabilities, costs, damisgzes, & pensesor inconvenience thal may beé occasonsd by its fadduns o do 5o

This Agreement expressly st forth all the duties of the Public Bsue Bank witlh respect 16 any and all maters pectinegnt
hereto. Mo implied doties or abligations shall be read into this Agreement against the Public lssue Bank.

Barker to the Offer shall ord Sponsir Bonk not be requived to perfonm any ol w8 pbligations ander the A greeiment if
such performance woold resull in Banker 1o the CHTer benng i bigach of aay biw, tegulation, ondivange, nile, divective,
Judemenl, arder or decree binding an Banker to the Odfer,

Banker to the 42 Fer and Sponsor Bonk shall have né linhilite fowards either of the said Partes for my loss o damage
ihiat the ather Parics hereto may cluim: g have suffered or Bcerred, cither directly or indirectly, by reason of this
Ajperesmenl ar iy lesesnction o service contemploted by e provisions heeeol Dnosoevenl stall the Banker o the OfTer
b llable Tor lsses or delays resulfing fram compiter malfuncion, Intemaption of commun ication hollites or aher
ciises bexond Banker 1o the Ciler’s redsonichle conteel or for mdivedt, 3pecial or consequential damages,

I is expressly agreed by und betwesn the Marties hercto that the Company shall beor ond pay upfront all the costs,
chirges und expenses including the fees of th Banker 1o the Gifer’s and Sponsor Bank advocsie’s that may be ineurred
|:|3.I Hankes to the ﬂFﬁ:r an dcconnd af any |il.iHEJiu|| nris'ir:g ik n-f ar i i:uunn:tiu;m w':H'l 1|:i$ .I";ﬂ_mmmt :lr:l’ H-:r:le&rln
Ui CoiTer shabl nol be reguined o Bable to Bear or poy any duch coste and expenzes. In the evont Banker o the Ciffer,
s itlvoul preudics to i righis herein, happens o micor vy such sosis, charaes and expenses (meloding fees af AXIS
Hank's advocasa/5), e saine shall be reimbursed By the Coanpany g Banker to the Oer imimediately upon demand
e Bankes oo the Ot

Aty @t o be done by the Bankies W the CTer and Spansor Bank shabl be doee only on o Werking Day, durng nenmal
banking business hoors, and s the event that any day on winich the Banker 1o the G3dier & requived te de an act under
thie tenns of this Agreement Bsnot o Worlting Day, ten the Banker o e O e shall do tuese st on the nest suceeeding
Workmg Ly

e Sponste Bank shall be résponsible o operte (e Escrow AccountPiblic 1ssue Account in stcordanse with the
provisions of ihis Agreoment only and only 10 the extent of the amount deposited end available & ihe Escrow
Agrvunt/Public Issue Avcount and there is no oblizston on part of the Sponsor Bank 0 gnsurg povments we made by
e Pasty in e Bserow Aceaunt o to transfer momies rom any cther acetwms othes than the said Escrow Acenun) Pubiic
[t Accouml,

Thee Spoamsor Bank is nor reguived 1o swithhokd ony pmoant feome ar i respect of e irinsicions comemplaied heredn,
parsnant o any Applicible L, incloding, without Imitbon, any requirement of withholding max, However, in the
event ol any Governmental Authorities/investigating azemy! enfomement ageney issue any direstion/onder & the
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sponsor Buank da withhaold, ooy omoant Bring inothe Bscrow Account' Public Tstee Acooan) or directionrder to act as per
the direction’ arder of sach authorides. the Sponsor Bank shall cemply with such order'direction with prioe writien
itiration o e Paries, aleng with acopy of such ordardirection,

827, The Sponsor Bank iz nob expected or required o b2 familiar with the provisions o any sther agreement or documents,

nd shall not be charged with any responzibility or Habiline in connection with the ohsesvange of the provistons of any
such adber agresment.

T DPUTIES AND RESPONSIBILITIES OF THE COMPANY

T The Compeny sarees tothe Tollow ing:

G the Compuny' shall sse i best effsrts to ensues that the Registror w the ssue pddresses all invesior complalnes or
grigranges ansing aut of any Application;

(i} dbe Company and the Registrar G the [3sue shall comply witl the leoms of il Agreement, thy Prospeciuz, the
SERI regulnticns, FEMA and all rales, regulations nnd guidehnes issued there under and any other applicnhle law,
niles, reeulations o gnidelines snd ol divectives or instruetions izsued by SEBI or any ather regulamry aithasity
in conezetion with the Fssee. The Company shall be responsible nnd linble for any failure on its pant o perform
duties ass2l aut in this Apresment.

(i) the Company shall ile the Prospectus with the RoC assoon as procticabie spd intimate the Book Ronning Lead
Mannger of the RoC filing immediately thereafter,

(v} The Company shall provide all the details as required and mecessery for opening and opersding the Escrow
Accounts,

72, The Company shall be responsible end lisgble for any faikare to perfoni 15 duties and responzibilities es sét out in this
Agrepmenl

- TIME 15 ©F THE ESSENCE

Ihe Parties hensto agree that fime shall be of the essonce Tn respes of the performance by each of the Company, the
Book Running Lead Manager, the Banker to the Offer, the Comespondent Banks, the Sponsor Bank, and the Resistrar
{0 fhe Jasue of thesr respective duties, obligatsons and responsibilities under or pursuant to this Agreement.

1, REPRESENTATIONS AND WARRANTIES AND COVENANTS

LN [he Company represents, wanants, underakes and covenants 1o the Banker to the Offar, the Sponsor Bank, the Baok
Homming Lesd Manmgar and rhe [ egstrar i the lssee tha

(11 this Agreement constitutes o valid, degal and binding ohligation of the Company; and s enfarceable saina the
Company i geoordance with the ez herdal

(11 the execution, delivery and performance ofthis Aprsement gnd anv other document related hersto by the Campany
kas been duly authoerized and dees not and will not contravene (&) any applicable lirs, resulation, judgment, decree
or order of any sovernmental authority of the Company, (b) the organizational documents of the Com pany, of (¢}
any provisions of, or constitutg a default under, any other azreement or instrument or undemaking 1o which the
Compony b5 4 party of which is binding on the Company orany of i3 assets:

(fiif ray morigame, chiarge, pledae, len, tresl, security interest or other encambrance shill be erented or exist aver the
e ies deposited theseing and

(] the Compony shall mot have resourse 1 any proceeds of the ssee, ncluding any: amounts in the Pablic lssee
Account, undil the final listing and trading approvals from the Designoted Siouk Exchonge have boen obtained,

9.2 The Banker o the Oller, the Sponsor Bank, the Boak Running Lead Manuger, ond the Registror 1o the ssue represents,
wirrnntg, undertsbes and coveianis evernlly and net jointly] o eoch olher and B the Company thats
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(i} this Agreement constitutes o valid, legal and binding obligation on its pary, enfirceable against it in sccordance
with the terms hereadf,

(i} the execution, delivery and performance of this Agreement and any other document related thereto by such Party
hias been disly suthorized and does not and will not contruvene (o} any applicable B, regulation, judgment, decree
o order of any governmenial suthority, (1) the organizational documents of such Pucty, or (o) any provigions of,
oF constitute 2 default under, any other sereement o instrument or undesaking o which it is a pariy or which is
binding on sueh Party or any of its assets; and

(LY o moneaee, charge, pledag, lien, trust, security interest or other encumibrance shall be created by it over the Public
Issue Account or the monics deposited theesin, ethen than sz specified in this Azrezment,

The Banher to the Ciler and the Sponsor Bank, Sederlly represent, warmunt, undennke md covenant to the Lesd
Munuger, Registrar o the isue aod the Company that SEBI has granted such Banker to the Offer and the Sponsor Bank,
g certificste of fegistrtion to net oy Hanlar b the Offer and (b Ep‘.u'lml.' Bank, i secordanes with the Securities and
Exchange Board of Indin {Bonkers to-an lssuel Regulntions 1994 ond 2008 Circulor {ns amended from tme 19 timel,
and such cerifcae 5 and untl complation of the Tssue, will be, watid and i existence. and that it is, and amtil
completion of this lssue, will be, entitbed to ooy on business &8 Banker o the Offer and the Sponsor Bank, wnder all
apphcable Tows. the Bonksr o ihe Offer heseby represents tar it amd B3 Correspondent Bank(z), it any, have the
pecessary competence, fagilitles ond infrostructure foact os Banker to the Offer, as applicable, and discharee ther duties
and obligations under this Agreement,

The Book Running Lead Manager severally represents, warrants, underiakes and covenanis to the Banker to the Offer,
the Sponsor Bank, the Begisteor to the [5sue and the Company that SEBI has granted such Book Running Lead Manager,
nocertificade of registration o a1 a5 a Merchant Banker under SEBT Marchant Bankersh Regulations, 1R, and such
cenificate shall be valid and in existence under applicable laws until completion of the lssee.

The Book Runming Lead Marager further represents and warrants (e the Banker 1o the Omern, the Sponsor Bank, the
Ragisiar o e Tsie mnd the Coimpany e 8 s the necessary competence, fachites and Infrasructure W ool 34
fierchont Banker in senms of SEB ICDR Reputations, os amended and discharge s duties and oblizations unier this.
Agveanend

The Registrar o ihe Issue roprssents, warants, voderabes and covenings 1o e Banker 1 the Offer, the Sponser Bunk,
the Book Running Lead Maneger and the Company that BEBI has granted such Registrar a cerificate of registration o
act a5 Mepiurar 10 the lssae under SEB] (Registears to an ligue and Share Transfor Agents) Regulations, 1993, as
amanded. mnd such cergificale tholl be valid mnel in existence under applieable laws il eomplation of the e,

The Registrar wy the Issue further represents and warranis (o-the Banker o the O, the Sponsor Bank, the Book
Fanning Lead Mannzer and the Company that it has the neoessary compeibenee, facilitics and infrpstructure o et as the
Regisrar wrihe Isse and dischamge 55 duties and obizations under this Apreement.

INDEMMNITY

The Regstrar 1o the Issue ghall hereby unconditionally and irevecably underake o indannify ard hold banmless the
Banker 10 the Offer, the Sposisor Bank and other Parties herelo agminst any and all cleims, actions; causes of action,
suits, lnwsuils, demands, damages, oosts, ohims for fees and expenses (including interest, penalties, attorneys’ fees,
pecounting fees and investigation costs) relating woor resoliing foan oy Failure by the Rogsstrar e the 135ug in
perfonming is dutiesand responsibilities under this Agresment, incliding, without limfation, against any fine imposed
by SERE or amy oher reguiatory aaihorivy, provided, however, that the Begisrar shall not be egsponsible for any of the
foregoing resuiting from o fadlure of iy adbier Tocty in pecformiize s duties ander This Axreement and any other
clowarmeng detailing the duties and responsibilities of the Regastrar vefated wohe 1ssoe, ncluding, without limitption, any
loss thar the Banker woibie Ofer andfor the Sponsar Bunk may suffer, incur or bear, dirsctly or indirectly, us o resolt of
the imposition of any penalty caused by, arising oul of, resulting from ocin eonnection with any fBilure by the Registrar
tion thee $esoe 1w ankbdock the A S BA aceouwils mamtained wiih SC5 05 or P pcoowns of REL, ingluding, without lnitotion,
any fine or penalty impased by SEBI, the RoC or say other reguliony autlority O¢ court oF law,
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The Camipany shall hereby unconditionatly end irrevocably undertake 0 indemnify and hold harmbess Banker to the
Offer, the Sponsor Bank and the other Parties, including their respective directors, officers, employees, AfTliates and
the directors, officers, employvees of such Affiliate hereto, from and against any and all claims, sctions, cavse of sctions,
suits, lnowsuits, demands, domoges, costs, claims for fees; charges and expenses (inchiding interest, pennltias, attomiy's
fees, nccounting fees, investigation costs, and losses arising from difference or fluctuation in exchange rates of
currencies) relating to or resulting from any failore by the Company in performing its responsibilities under this
Agreement, including against any fine or penalty impossd by SEBI or any other regulalory authority arising oul of
et directly arributable tooa wilful actor omission by the Company. The Benker to the Offer and Sponsor Bank shall
intimade the Company of any claim within a reazonalle period of Gme,

e Poties acknowledge that the foregoing, indemnigies shall survive the resignation o eplacanent of the Bunker 1o
the Oifer andfeo Sporsor Bank on the terminotion of this Agreement,

I thi event the weitlen instruetions o the Banker to the Offer and’or the Sponsor Bank by the Book Running Lead
Muorayer and/or the Company are communicated throsgh electronic mail (te-mail '} facsimile, the Banker to the Offer
aindior the Sponsor Bank shall not be responzible or lishle for determining the suthenticity or necoracy of the same, and
shall be entidled, bur nef obliged to rely upon the instructions on an *as it i8° basis. The Compeany hereby aoree o
mdemnify ond keep indemniGed the Banker 1o the OfFer andfor the Spoasor Bank and saved harmless from all claims,
[omses, damiages, cosis incleding legal expenses which the Escrow Bank may incur or suffer on account of sccepling
written instrnctions as staled above andor as a resull of accepting and acting (or nal accepling of GMIRng 1 act) dpmn
all or any of the nstructions given or deemed 10 bave been given or purpartedly given by or ¢n behalf of the Book
Frinning Lead Maneser and/or the Company,

TERM AND TERMINATION
Term

FEL Sabject to the termination of this Azréemim in aceardance with Chuse 11,2 of this Agréement, ihe provigions
af this Azreement shull come i an end only upon full performance of the ohligations by the Banker to the
e, the Sponsor Bank and the Refind Bank.

L2 D case of the complation of the Bsue. when the recooncibed amouns me taislamed to the Pubiic 15sae doeouni
froem SRR and the Sponsor Bank, the Registrar 1o the Issue in go-ordinntion with the Banker 1o the Offzr
and'or Sponsar Bank shall gomplete the reconciliotion of seeounis, and give the satisficory contfinmaticn in

thaat r\ﬂpf:r.':l i the Book Ftunnin.:.; Lend Munngr:r m accordanee swith the :|._|'.|F-|i|;.|1|.1|: Inws nad the terms and
conditions of this Apresment

Termimaiiom

1121, This Agreement may be terminated by the Company, in consul@ation with the Book Running Lead Manager, in
the event ol gross & wilful negligence ar willil dafault or wil il mesconduct on the pact of any of the Banker
by the Oier, Such termwination shall be effected by prior wriiten notice of not less than 14 {feureen ) daye and
shall be eperative only in the gvent that the Company appoints substitute Banker to the Offer andlor sponsor
bank of eguivalent standing, which Banker o the Offer and/or sponsor bank shall agree (o erms, conditions
zni oaligations similar io the provisions hereot. [n the event the Company is sot able 10 appoint substitute
Benker to the Offer and’or sponsor bank within the atoresaid notice period, the resigning Banker w the Offer
shall have the liberty 1o appoint substitute Banker to the Offer and'or sponsor bank, n which case the
terminaticn shall be effective on the date of appaintiment of such sebstitule Banker 1o the Offer and'or sponsor
bank. The ersowhile Banker w the OfTer andfor Sponsor Bank shall continee b be Euble for all sctions or
oanissions prioe 1o such termination ond the dwdes and obligations coatamead Tevein 11 the appointiment of
substimie Banker we e Oifer aid’or spossor baik, The substiute Sainker o e OMer and/or sponsor bank
shall enter into an agreement, substantially in the form of this Agreement, with the Book Running Lead
Maonnger, he Compony, and the Regisirar to the Issea. For the avoidance of desht, under no circumsiances

shall the Campany be entitled to the receipt of or benefit of 1he amounts lying in the Public |ssue Account
except ay stated 1o this Agreeméeni,

1122 The Banker 1w the Offier! Fublic Tssue Benk and/or Sporsor Bank, ot ony tiime at bast 21 {twenty cae} doys
prior to the sue Opening Dete, shall be eatitled m ferminnte this Agreement andfor resian from their
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aiigations wder this Agreement. Such terminationvesignation shall be effected by prior written notice 1o all
thie other Parties of not less than 14 (foeneen) dovs und shall come inmo effect upon the Company appoinging
la] substikde Banker to the Offer and'or Sponsor Bank, Howeser, in case the Company fails o appoint sech
substipute Banler w ihe Offer and'or sponsor bank endfor refund bank as aforesaid, the Banker to the Offer
gl o Sponsor Bank may terminate this Agreement'resign. from their obligations under this Agreement at amy
trme after the colleesion of any Application Amounl, andy by mofsal agreement will the Book Ruraing Lead
Mmnazer, the Company and subiest to tle receipt of necessary permissions ftom the SEBRL and ather applicablk
regulmory apthorities fe subenitulie Banker w-the Offer shall enter into an agreement with the Book Bunning
Lewd Manager, the Compony, the BewiEsirar o e Tssee agrecing (o be bound by the tenns, conditns and
obligalions herein,

The Regatar o the bsue may terminate this Agreement anly with the prioe weitten consent of all other Partics
o this A gresment

Motwithsiending aovithing contdined in this Agesesient, the Book Rutning Lead Managers moy lermiate tus
Apreement upon service of weitten nodics 1o the other Parties §F, after the execotion and delivery of this
Agrecment and on or prior o te Allotment of the Eguity Shares in the Issus;

(1) the Issue becoming iflegal or being injuncied or prevented from completion, or otherwise rendered
infructuons o unenforceable, including purswant vo ooy ordecor direction passed by SER o any judicial.
stafutory or reguliiory suthorisy having reguesite muthority and jurisdiction over the Tasue;

(i) the Company, in consaltaiion with the Book Running Leod Manager, decides o withdrw and/or cancel
the Esue at any fime after the [ssee Opening Date wnidil the Designated Date;

iy rading an the BSE andtor Designated Siock Exchange ks boe suspendad ar generilly limited or
mimimarm or mesimn peices for towding bove been fixed, or maxinm megses have been regquired {other
than circult breakers nequlred by SEBD circulsr dared June 28, 2000 beating  reference no,
SMEPRPOD PolicyCir-372000; - SEBL  circular  deted Sepiember 3, Z003  bearing  na,
CIRMED/DPEE200F and  SEBI  cirewdar daed  Jamuary 12, 2005 bearing  reference no
CIRMRDCP L2003 by any of thess exclumges o any ather gpplicable governmental or regulaiony
sathority or & material disuptiom has occurred in commercisl banking, securitics sstilement, payment o
clenranee serviess in ony of the cifics of major eitics of Indis,

(v} abanking momtoriom hes bean declired by Indian ouihoritics;

(v) there occurs any material adverse change in the financinl markets in Indis or the intermational financial
muierk ets, amy outhreak of war or hostilities or tervoriam o escalstion hareal or any ealamity or erisie or
any other change or development involving a protpective chanae in Indon or international political
linancial or econom ic conditions {including the imposition ofor a change in exchanie contrals or 5 change
in-currency exchange eates), in each case the effect of which event, singularly or togethar with any other
sl event, 15 such o= 1o make it I thesole judgment of the Book Runming Lead Manager, impracticable
or inadvizable 1o proceed with the Issue, sale or delivery of the Equity Shares:

ivi) thers occurs any chonge, or any development involving a prospestive change n - the condition, fiancial
o otherwise, of in the earnings, assets, business, management, operations of prospects of the Company,
it Subsidhary{ies), lts Associste Enfityfies) or s Affilintes, individually o taken together as a whole,
whether of N orising in the odinary course of busies that, in the sole judasment of the Boak Running
Lead Manager, s materbol and advers ond (hal makes it, in the sole judgement of the Bosk Hunining Lead
Manngzr, impracEceble or inndvisabie o proceed with the |swee, saleor delivery of the Equity Shares;

{wii} there occurs any legal, regu lntory or policy change, or any development Involving a prospective regulatory
of policy change (including, bul net Tenited 1o, o change in te regulotory environment in which e
Compeny, its Subsidiory(ies), its Assoclote Entity(ies) or its Affilmte’s operate or o change in che
regilations and guidelines governing the terms of the Issue) or any order or directive from the SEBI, the
F.E'Eii'lﬂ'lr ol fillﬂpill'I'EF-. the BIE, [:'l.!li]gllﬂﬂ.‘d Slack En:l‘lﬂl'u_.-,,u, ur wny ather Indian g.n'-'l,:rnrnenr,nll
regpu kg ar judicial nutherity that, in the sole judgment of the Book Rusnine Lead Muonsser, is material
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2.1

aindl sdverse and thi oakes &1, in the sole judgment GFthe Book Rumming Lexd Manages, impracticabée oo
inadvisable to procesd with the |ssue, sale or delivery of the Equity Shares; and

(viithamy other event as may be agreed woin writing among fhe Parties,

IL2E The provistons of this Agreement shall survive the completion of the teem of this Agreement a5 specified in
Clause 111 or the terminnfion of this Agresment purseant fo Clause 11,2 of this Agreement,

Limitution of Linkility

morwihsmnding the foregoing, under no clrcumstances will the Banker to the Offer andior the Sponsce Bank be
tiahle 1o any other Pany for any indirec), consequeniial, exemplary 1oss, domage, costorgxpense of any nanse (inter
wlin, being loss of business, Loodwill, opporunity or profit) arising under this Agresment, even if advised of such
Imss, damage, costs or damage or expenses,

122 The Banker fo the Ofer undfor the Sponsor Bank shall alse not be liable Tor any Rability, beses, damages, costs,

expenses, (indluding legal lee=, conrt fises and prafen'hm‘mi fees), sunsand claims that are finul I}- ll]|.:||.‘Iir:i.|.|.|l'_l,-' datermined
fo b rezilted primarily from the negligence o contravention oF this Apreement by any of the other Partizs or any
ather person,

13 CONFIDENTIALITY

13.1

32

3

The Partizs shall keep confidenstial all miormation rebating e this Agresment fora period of 1 (one) vear fron the end
o the Application: Period ard shall rot disclose sucl information e any thind party except {13 with the prict approval of
the wther Parties or (i1 where such information is in public domain other than by resson of breach of this Clause 12, or
(i} when required by lew, regulation or legal process nfter informing the ether Parties, wherever practicable. pessible
and perminied, and only to the extent required by law, regulation or legal process or (iv) 1o their respective emplovees
and legal counsel in connection with the perfomance of their respective obligations snder this Agreement (v) when
BECESEANY N iTR view (o seek (0 establish any defence or pursue any claim in any legal, arbitration or regulatory
proceeding ar mvestigation, or (V) any informaticn which, prior to its disclosure in cormection with thig lssie, was
alrzady in the possessicn of the other Faities

Ihe foregoing shall not apply 0 my information which, prior wo s disclosure in conneerion with this sae, was already
i the possession of the Boek Running Lead Manzger or the Banker o the Offer andfor Sponsor Bank:

2.1 Ay disclesure by Book Rimiing Lend Muneger or the Basker ta the OFfer andfor Sponser Banks 1o their advisors,
Affiliates, group companics ond their nespective employvees, unalysis, legad counse], indipendent tuditors and ather
experns ar sgenis who need @ know sach infermation for and in connectien with the lssee, provided that such
ditcleswres wolild B subsject 1o simikar |:-|.'lrr!‘u'|-u1|:iq!|'|1l.- [ sl

1322 Anv inforiation, which is or comes info the pulilic dom o without oy dofal sn tie gart of the Parties in the t=rms

of this Agreement or comes into the pessession ol the Parties ather than in breach of any confidentiality ohligntion
owed to the other Pacty of whicl they are siwvans

230 Ay disthosure pursuant W any Tawy, rule or regalation or order of any Court of pursasntto any $irection, request or

vequirement {whether or not having the foree of law) of any central bank or any zovernmental, reaulatory o,
supervisay of other authority os adminisirative agency or in any pending legal or administrative proceeding;

1320 The estent that uny of the Parties needs to disclese any Information with respest to ony proceed ing for the protection

or enforcement of any of its righis arising o of s Apreement or the [ssue;

225 Ay infonmation dizelosed with the prior consend of the ather Paey; of

3200 Any mformation disclused o the Issee dogumenis: sdveriisements, and any investor presentations prepered and

duthirised ar for use in relation by or on behalCof the Company.
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|53, The other Parties consent 19 the Banker to the Offer and'or Sponsor Bank and agents disclosing information relating 10
the other Parties and their account(s) andior denling relafionship(s) with the, including but not limited to details-of s
facilities, any secerity token, ransnctions underfaken and balances to the;

i the head office of, suy of ils subsidiaries or subsidiaries of its holding company, Affilintes. representative and
braneh offices in any jurisdiction (“Permitied Pantbes")

b, professional advisers ond service prosiders ofthe Peemifted Portics who are undec a doedy oF conlidentasiiy o me
Fermited Farties;

vy aciual or potential participan or seb-panicipant in relation moany of the Bunker o the Offer” and/or Spansor
Bank rights andor abligniions under any agresment Between the Partivs, or sxsignee, novalee or s feree (or
aary ugent or adviser efany of the foregaing),

d, any cowrr or tribvnal or rqsuhl:l:lr':', :.up-e:n-'isnr_l,', Eul.n:rnm:nlﬂ ar quusi-g_ﬂ\-cmmnnml lull‘l-::-rh:.- with Juriﬂ‘]iﬂ!iﬁﬂ
ovier the Permitied Porties: mid

&, any l.-.:lli:ngI ey, ingirrer or igermnce hraker &1': any Permmimied P‘au"l}'.

4. MNOTICES

Any natice of other commiknication given parsaant 1o this Agreement must be dn o weiting anc (73 deliveresd personadly (i) sent
by tele Macsimibe-or ather simitar Facsiniile mansmission o sech Frezimile numbsers as designated below or (i) sent by registered
mail or evemizht courier, postage prepaid. o the address of the Pany specified in the recitals to this Agreement. All notices
and other commuirscations required or pormitbzd under this Agreement that are addressed ps provided in this Clause 14 will (i)
b7 delivered personally, be deemed given on delivery (i) i delivered by tele Besimile or similar fecsimile irnsmission, be
deemed given when clecironically sent; and (i) i sent by registzred mail or overnight couries, be deemed given when sent. In
case ofall writton instructions issued by the Compaisy andior the Registrar o the ssue andfor the Book Runniag Lead Manages
tiv thie Hanker to the Uffer and Sponsor Bank pursuant to this Agreement, the Tiesimbe of the written instruction may, at firsg,
b sent by lele facsimile, previded tho its griginal i subsequently delivered by (i} or (i} sbove.

In case af notlee o the Com gy

CLMN ENERGY LIMITED

Plast-1 8, Seetor-TA0, Fhnse-2, Mepe Posy Offos,

Giautmm Buddhs Nogar, Dadri, 200305, Uner Pradesh; Indiz
Ted Moz +87 779 000

Email: e I norgry i

Webgite) st Clnunetel o

Costuet Ferson: Sonal Thanwar

In enze ol o notice to the Eserow Collection Bank 7 Public ssue Boold Refued Bank! Banker to the O4Mfer/ Spossor Buanl:

Axis Hank Limifed ]

Branch Address: A X1 & HOULE ,BTH FLeoR ,C-2 wATIA TAT cENATION 4 CCTHRE ; PAMDUEank

el 91 g - 241536Te Bubhiwar, MALY wetll  mumtd) -46 8000
Empil; WISHAL  LADEE ARILRANE [ om

Website: wynwaizhik cuin :
Contu Person: WL A M LALE
Designation: Senjar. L -—ﬁ.{n,_

SEBI Registration Nomber: [NBIOU000O1T

In ense of nofice 10 the Book Running Lead Manager:

Arviaman Financinl Services Limited
Atk Khitou Building. Grownd Floer,
Alkesh Dipesh Modi Marg Foet, bkl — <00 001
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Tel Mo 591 22 6216 69599

Email: ipojaiafsl.co.in

Website: www.nfsl coin

Contact Person; Vaizal Ganatra’ Degpak Bivani

Im case of & notkce o the Registrar to the lsae:

Bigshore Services Private Linvited

Address : Cifice No S6-2, Gth Flaar,

Pionechke Buslngss Pade Noxt to Al Centre, Mahakal i
Caves [oad, Andherd (East) Mumbai — 400093

Tel. Mo =91 22 6243 §300

Emuil: ipoidbiyshareeniingcom

Wahslie: wiww b pahanewiling.oom

I vgstor Grievinee Emnil: fndestonibimsharson]ine gom
Coneart Pevson: Babu Raphes|

The Baok Running Lead Manager, the Company snd the Registrar 1o the [zsue shall jointly and sevemily hold the Banker 1o
thee Oiifer and Sponsor Bonk harmless and shall sofficiently indemnify and keep indemnified the Banker ta the Offer and
Sponsor Bank sgains al actions, proceedings, cluimis liabilities, demands, damages, costs and expenses whatsoever, arising
out of or i esanection with the carrying ot eny act, deed or thing based on such facsimile,

15, GOVERNING LAW, DISPUTE RESOLUTION AND JURISDICTION

-

5.3,

In the event ofa breach by oy Farty, the defoulting Party shall have the right to curé such breach within o period of 2n
{10} cays of receipt of wrillén notice of such breach by the non-defaulting Party. In the event that (i) such Beaach is not
cared by the defavliting Purty witlin the aloresasd period, o {6) if uny dispute, difference or ¢loin orses between the
Farties besetn In connection with this Agreement or the validity, interpretation, implementagion or alleged breach of the
tnias o this Agreement or anyUing dong-or omirtid o be fone pursuant 1o this Agreenient, the Paries shll atempt in
the Tirst insinee v resolve thee same throngh negotiaton,

I the dispute is not resolved through negotiation within ten {10) days afier commencement of discussions, then any
Party vy reler the dispute for resolution o an arbitetion tibunal. Al proceedings in any soch adbliwstion shall be
conducted ander The Arbitration snd Concilistion Act, F996 or sny re-enactiznt thereof and shall be conducted in
English. The Arbitration shall be conducted by sole asbliratos sppointed with the consent of the Pastics who ere party 1o
e relesant dispute or claim, failing which the sole arbitritor shall be appointed in accordance with the provisions of

the Arhitration Act. The Arbitration shall take place in Munbal. The arbitral award shall be final and binding on the
Parties.

This Agreement shall be governed by and construed in accordance with the laws of the Republic of India, witheut

reference to its conflict of laws nules. The courts a1 Mumbai, in the sate of Mahomabitng, ndia, hall ave sxelisive
Jurizdiction

SEVERABILITY

IFany provisicn of this Agreement is determined to be invalid or unenforceable in whole or in part, such invalidity or
uncniorezbility shall attach anly 10 such provision or the applicable part of such provision and the remaining part of
sch prowdision and all other provisions.of thes Agreement shall continwe 1o remain in full force and effec.

o g i

This Areement shall be bindeng on and endure to the benefit of the Parties and their respective successors, The Parties
shindl not, without the price writieh consent of the other Farties, wsign or ransfer any of their respective nghts or

uhligations wnder this Apreement 10 sy ther person. Any such person to wl i -
! ; 1007 Such assigninent or transfer kas been
duly and validly effected shall be reformed was 8 “Permitted Aszipn”. : : :
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I8, FORCE MAJEURE

181 M Pacty shall be held Hable or respanstbhis fer eny failure or delay in performence of its duties under this Agrecment
caused by any circumstances beyond its conwol, such as, acts of God. lightening. Mood, drought, earthguake,
bindslides, horricane, cyclone, tvphoon, pandemic’epidemic, famine, extremely adverse weather conditions which sre
in excess of statistical measures of last 100 yesrs, fire, explosion, chemical or mdippetive contamination, ionising
Fadiation, volcanic eniphion, mowsor civil disturbance, war {wlether declared or undeclarsd}, act of public enimity,
ferrorist act, military gotion, lockdown declared by govemment or regulatory order/notification, other action of
govemment’atherauthoritizs, conrt order, or indusmry-wide! region-wide! ratien-wide sirike, work-to-rule action, go
alow ar s ler Tnbour action general Talluce of glectricity or othar supply, technical fikure, accidental or mechamical
or electrical breakdown, computernetwork filure or filure of any moncy ENsmission or pRymend LaEway OF core
Branking sysemicollectively, “Force Majeure™) Bank may in 03 sofe diseresion continue with The services, or suspend
o tgrmianace the seryvices podior this Agrecoent swith nd additional cost or lesbility w the Spossor Bank. Upon the
coourrence oF ony ovent o condition of Force Maojeure which aifects the Public ssue Account/Escrow Accouni
and'or performance of the Spansor Bank for p period of seven (7) continueus days, the Sponsor Bank shall, as seon
ny is fessonably possible, motify e other Parties of the naure of the event ar condition, the effect of the event ar
conditivn on the Spansos Baak's performanee and, an a bast effocs basis, the estimnted ducation of the évent or
cofdition. The Sponsor Baek ehall alse negify the ather Parties iminadintely apon ceigation of or changes in the event
o condition constituting Foree Majeurs. The Sponser Bank may in s wole diseration conting with the serviges, or
sippandd or fennimate the services and'ar this Agresment with ao nodditipanl case oe lakiliny 1o the Spoangar Bank. In
the event of suspension or tenm ination of he services anddar this Agresment by the Sponsar Bank on pccount of §
Farce Majévre Event, the Spomsor Bank shall be entitled %o receive the foes acerued for the services provided in
peurdance with s Aoreement 1ill the date of such suspension oF termination,

i AMENDMENT

Ma amendment, supplement. modification o ¢larifieation to this Agreement shall be valid or binding unless set forth in
wiiting and duly éxecuted by all the Partigs to this Agreement.

. AMBIGUITY

1Fany Instruction (s mol fn e fame set et in this Agreement, the Banker w the Offer sholl forthwith bring i1 1o the
knowledge of the Book Running Lead Manuger and get the said insiruction clarified to the sotisfaction of the Banker to
the Ciffier

1l. SPECIMEN SICNATURES

i specimen signntures for the purpose of instructicns w the Banker to the Offer ore as follews:

«  Fuor the Company, a8 sef in Annexure F2
& [Farthe Book Running Lead Manamwer, a5 et aut in Annexure F1,
& Forthe Rogistrar to the [sswie as set out in Annexure F3,
In witibass whereof, the Parties have caveed these presents to be sxecuted an the dote mrenitioned above

Forand on behaliof For and on behall of AXI1S Bank Limited
CLMN ENERGY LIMITEL (Bankers (o the Issoe snd Sponsor Bank)

o

I..". ulhoresed Signa

For CLM Energy Limitcd Foi  Aevaman  Finsocil | d=6 5

For  Higsh Hervi
Services Linsied lﬂ'ﬂh-ﬂ"—' g

Private Limioed
|

LA br

Aunthaorised Signatory Authorised Sigiatory




Forand on behalf of
Arvamian Fioaneial Services Limited

For and on behaif of
Bigshare Services Private Limited

(Authorised Signatory)
{AuihioriEed Slenaooy)

Witmessed by: Wilnessed by:

1. 1.

r I
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For CLM Energy Limited For  Arvaman  Financial For  Bigshare Services
Bervicwn Limited Prdvate Lammited

Autharised Signaieoy

Aunthoried Bignatory




ANNEXURE-A1
{Intirnation of Tssws Opeming Date and fssue Closing Date)

T
Bigshare Services Privaie CLN ENERGY LIMITED AXIS Bank Limited
Limited {Issuer) (Banlkers to the Isoe and Sponsor
(Regisirar to the issoe) Bank}

Office No S6-2, 61 Floor, Pinnacle | Plot-18, Sector-140, Phase-2, Nepz Post | Trishul 3 fioor Opp. Samartheshwar
Business Park, MNext to Ahura | Office, Gautam DBuddha Magar. Dadei, | Temple Low  Gorden  Ellisbridge
Centre, Mahakalh Caves Road, | 200303, Uttor Prodesly [ndia. fulireedabad 3E000G, CGujarst

Andheri (East) Muombai— 400053

From:; Merchunt Banler

Diesdr Sirs.

Re: Agreement dated Qctober 31, 2024

Purssant o the olmuse 34,1 of this Agreement dated Cretober 31, 2024, Wa write to inform you that the Bid! lssue Opening
Date and Bid' lasue Closing Dute forche Issue is [+] ond [+] respeceively.

Capitalized terins not defined Ierein shall hpve the sme meoning ag assigned 10 tham in the Agreement.
kindly acknow ledge the receipt of this letter
Saurs faithfully,

For Aryaman Financial Services Limited

s ;-5_-""- i

{Authorized Stapatory)

For Bigshare Serviges
Privare Limated

Foe CLIN Encrgy Lamires] For Aryamun
Eprvices Limited

Anthorised SiEnamory _ﬂ& Authorised Sigmatory




ANNEXURE- A2
FORM OF INSTRUCTIONS TO THE BANKER TO THE OFFER
Ty
Binlcer fo the Qe and Sposiser Bank
AXIS Bank Limited

Hegistrar
L0 Bigshare Servives Private Limiited

Froon: Nerchant Bankor
Peepr Sirs,

Be:  Publie Bsue Aceounl of CLN ENERIL

Pursumnt o clavse 3.4 5and 3.4.6 (i) of the Agreement dated Oelober 31, 2024, we here by instruct vou o transfér on []2
|®] fram the Public lsue Account *CLN ENERGY LIMITED=-FURLIC I155UE ACCOUNT™ bearing Accaun Mame and
Wi 1#] 1w the following bank accounts amounts due from the company & faes of the Book Running Lend Marager, | Market
Muier, Registtor o the lssue. Legal Counsel o the lsue, Banker w (e OflerSponsme Dank, underwriting and selling
cetiinissions, oher intermedisey Fees and other IPO related expenses:

Beneliclhary Name Ammoent Benehoiary's Beaclciary Beneficiary IFSC Code
fis T Bisnli Name Account Nix Banlk Adidress
A Ll [Ad] ] & |
Copitulized terme oot defined hersin shall have the same meaning a5 assigned w0 them in the A srechient.
komid Iy acknoswled ge the receipt of this leteer,
ours Taithfull
Fer Aryaman Financial Services Limited
| ANthorized Signatory)
23
“For CLN Ensrgy Limited | For  Anaman  Flosnciol | Axi Bonk Limived For Bigshare Services

Services Limited

Privine Limsited

lﬁ_-|_-|_1|-||;|[i5.=|:] Sinﬂ:mrr AIIII'H.IIHI.HEI:I Elg'l'lltﬂ.l."_'ur




ANMEXURE A3
Mo Objection Cerificale )

FORM OF INSTRUCTIONS TO THE BANKEER TO THE OFFER AND SPONSOR BANK
lia:
Banker to the Offer and Sponsor Bank

Frivm;
Merchnni Banker

Dear Sirs.

Rir Pulific Issue Aceonnt of LN EN ERCY LE WMITTEL amd .H.|'.lr|:~|:n|eul vkl !E!E'Il-e-r a1, 2024,

Pursuann 1y the elause 34,8 Civiv) of this apreement duled Oetaber 30, 2024, wa Bereby contiom thar the Compony hias
received listing and trading opprovals for the Public ssue of Equity Shares of *CLN ENERGY LIMITED™, We nlsa confirm
that all payments as specified I Aonesure A hove been imade and shat we have “Mo Objeetion™ o the Bankis) accepting
imatructions from the Company Tor reledsing of funds from the Public 1ssue Account.

imdly pekmowledps the peceipt of this lemer
Yours fnichiully,

For Aryamun Firancinl Services Limited

C b bzed Sisnatory)

Fi)

| For CLN EIIIH'E:F Limiged For  Asyaman  Finaneial
Serviews Limited

Far Bl'g:lmr-: Scrvices
Frvate Limited

Anthorsed Signaiony




ANNEXLURE Bi

T
SCSB:

Copy tin:
CLN ENERGY LIMITED

Friom: ﬂ.lg:dh:ﬂ: Services Privale L iled

Dear Sis,

e Public lasue Account of CLN ENERGY LI j 1 Crefirber 31, 324

Prirswant 1o clavee 3.4 2 of the Banker to the Offer Agresment deted Oetober 31, 2024, the Designaied Doe s o] and we heve
b nstroct vou 10 trandfer on (6], 3 [] foo the Applicant Aceount to the Public [ssue Account [“CLN ENERGY LIMITED-
FUELIC [SSUE ACCOUINT| bearing Accmint Wa. (o] with AXTS Rank scting as the Banker o the Oifer

Lapltalized terms nel delned heréin shall have the saime mesning as assigned © them in the Escrow Agresment,

Kindly scknowledpe vour ooceptance of the instructions on the copy aitached to this later,

Yours fnithfully,

3n

Far CLN Energy Lanited For Aryamon  Finoncial

For Bigshare Bervicen
Eervices Limited

Provare Limibged

Authorised Signatoery




ANNEXURE B2
FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUE AND SPONSDR BANK

T
AXLS Bank Limited

Frovm:
Arvamin Finaneial Services Limited
And CLMN Enerpy Limited

Deer Sirs,
Re: Public Issue Aceopnl of CLN ENERGY LIMITED and Agreement dated October 51, 2024,

Pursuant to the clause of 3,4.6 (iv) of this Agréement dated October 31, 2024, we hereby instruet you o ranster on [o].2 [=]
feom the Pubfic Tssee Account *CLN ENERGY LIMITED-PUBLIC 1SSUE ACCOUNT" bearing Acooumt Name and
Mo, | #] L the bank acecunts os mentioned below:

Reneficiary Name Amouni |Beneficiary's Bank|  Beneficiary | Beneficiary Bank IFSC Code
fin ) Pl mive: Acenunl Nao, Adbdress
l=l 1= =l =] |*| =]

Capitalized terms not defined herein shall heve the same meening as assigned to them in the Escrew Agreement.
Kindly scknowledze your acceptance of the instructions on the copy attached to this lefer,
Yours faithfully,

For Aryaman Financial Services Limited For and on behalf of CLN Energy Limited

{Authorized Signatory| [ Awthorized Signatary)

31

" e CLN lfnrrg; Limited | For Aryaman
Survices Limited

Finmnesal | Frr “-IEHT_IIE" I T——

Peinmte Lomiied

[ Awthorized Sgeanry




ARNEXURE F1

AUTHORISEDR SIGNATORIES OF BOOK RUNNING LEAD MANAGER TO THE [SSUE

Following are severally suthorized on behalf of Aryaman Financial Services Liméed (Merchant Banker) to exccute Annexurcs
meluding A1, A2 A3, B2, G, H, T, TAand ],

Specimen &ignatures of the above are set forth below:

MName: Shripal Shah

For CLN Baergy Limited | For  Aryaman Financial | Axis B
Srervicos Limimed

32

Avthonsed Signamey

Por Higshare Services |

U Pessie Llanseed

Anthorsed SHpmanry

1




ANNEXLURE F21

AUTHORISED SIGNATORIES OF COMPANY

Ara asthorized on behall of CLK ENERGY LIMITED {Company) 1o execute Annexurs including Armexurs K.

Specimen signatures of the above are sut forth below:

},}f—

Mame: Sunil Gandhi

33

For CLN Energy Limited |1_F'n1 Arraman Fitsancial ! A:-::.IH 0] fhed

| Eervices Linicod

| For  Bigshime  Seevices |
Pavate Livdted




AMNEXLURE F3
AUTHORISED SIGNATORIES OF REGISTRAR TO THE IS5LE
Follawing are severally authorized on behalf of Bigshare Services Private. Limiged {Registrar o the sspe} 10 execuly Che
speciTed Annexares ag stated 1o this Agreement including Annexure H, 1, 1A and J.

Specimen signatures of the above wre st Torth bebow;

C/th&mh’ \lr{J\‘\/
wne ooy Gaphal €. v oy oha

3

For [gshare Services
Prevaie Limdted

For CLLM Eﬂe—.lg_!.l Ligenigacl Fuog Aryomon Finoncial
Lervices Limiteil

Authorised Signatory Aunthwrised Sipratory




ANMEXURE G
{ntimianan i Baokers on filure of the Bssue)

T,

AXIS BANK LIMITED

BIGSHARLE SERVICES PRIVATE LIMITED
Copy io: CLN ENERGY LIMITED

Friwm:
Aryaman Fianncial Services Limited

Crear Sirs,

He: Public lssur Actonnt aof CLEN ENERGY LIMITED wnd Apreenend duted Oelaber 31, 2024

e e e e

Pursatant toelanse 352 we hereby intimate yow thar the I has filed dus o the fol lowing reason:

I#]

[egques you o Eindly unblock the account and send the recemwed applications @ the registrar for turther action.
Capitalized terms ned delined herdn have e same menning a5 useribed g e in the Agreement,

Plesse ackiowledge vour scceprance of the instruetions on the copy amached 1o this kzoer

Forand on bebail of
-l.l“jilll'lﬂll Finpmeial Services Limited

e

T ——

35

| Por CLMN Encegy Linvieed Fou  Arvaman  Piancial
Eervices Linmited

Faa Bigd'mm Beiviees
Fervate Limited

Auvthorised Signatony Aathorised Sipnatory




ANNEXURE H

[
AXIS BANK LIMITED

Copye s CTLN ENERGY LIMITED

Freomn;

Aryaman Flnnpcial Services Limined

Bigshare Servlees Private Liniided

[isne Sirs.

He: i NN

Pursuant 1o clapse 3.5.8 af the Agreement dated October 30, 2024, we intimnge vou that the liacng is noras preseribed in tee

Fed Herring Prospectus, Prospecius Gues instruct vou te kndly transfer the funds frem Public lssee Account “CLN ENERGY
LIMITED —FLUBLIC ISSUE ACCOUNT" bearing pecount number | =] 1o the refund socoesnt as per below details:

Refund Accant Amount Retund Bank Fefund Accounk Refund Bank TFSC Code
Mame (TR} Name Mo, Address
[=] [=] [=] I=] |= |=]

Furiher, we reguest vou o kindly tronsfer the above mentioaed amomt From refund secount t beneficiary bidder as per the
details enclosed herewith.

Caplinbized terrs not defined berein love the some meaning 48 ascribsd 1o higm Tnothe A spsienl

Plense ackaoawledis vour accepance of the instrections oa the copy aitached to this lemee,

For and on beloaif of For and an belsall of
mwited Rigs bare Services Ppfpesti

st )
() 101 MY
| Authorised Signatory) (ATt horised Siznatory B

Enel: Demails of Applicant

| For CLN Enesgy Limited | For  Aryaman

Services Limidved

Far Big‘,ﬂ'lm Eervices
Private Limited

Aoasherised Siguinery At E.EE! :.F' Astihorescd Signadory
ui




AMNEXURE |
T
Eserow Collection Bank

Loy i
Comiprnmy Relunid Bank

Fidiin:
The BRLM
The Registrar to the Issae

Dyear Sirs,

R Exerow Apreemeni dated Oetober 31, 2024

Pursuant ti-Rection 3.4, | (A} the Escrow Agreament dated Owetober 31, 2024 {ihe “Eseraw Apreement™), we hereby instroct
vl 1o transfer on [e ) ¥ [e] from the Fserow Accounts “[e]" Mo [ ] to the Public Issus Account Mame “[«]" No, []:

Beneficiury Amount Benaficiary Benchiciary Beneficiury Bunlk Address IFSC Codde
[ MNEme fim &) Hank's Name Aceannt i
L Mumler
[#] [=] =] [#] [#] (=] |

Capitalized rerms used but not defined erein shall have the meaning as ascribed in such terms in the Fscrow Agrecment.
Kindly acknowlédze your acceptance of the ingtructions on fhe copy attached 1o this lelter

Vurs faiihfulls,

Fur snd va belvalf of For aid on behalf of
Arysman Financial Serviees Limited

[ Auithovised Sanaiore)

EF

For CLN Energy Limited | For  Arvamun - Financial | Gl Linmsed For  Bigshare Services
Bervilees Limdted Prvare Limi

|

| N
Authorised Signatory = Authotised Sipnisory




ANNEXLRE |
T
Escrow Colleciion Bank
Copy ta:
Company lefund Bank
Froam:
The BRLM
The Begistrar to the ssoe
ieEr Sirs,
He: Escrow Agrecment dhiied Cotpter 20, 2024

Pussuant to Seetion 3.4.1 (A} the Escrow Agreement dated Octobor 31, 2024 {the "Escrow Agreement™), we bareby instruct
AL praaler an [ |, ¥ [=] ffom ilie Escrow Accmu1l.r|."‘| -|" Mo, 8] o the Public loue Aceount Mame "'[I'IT Mo |-] !

Benofivinry Amopunt Beneliciary Boueficiary Beneficiary Bunk Address IFSC Code
Muime {in ¥} Fanle'y Mume Account
M her
i [=] [=] [=] [#] [#] [=]

Capltafized terms used but not defined hevebn shall have the meaning o8 ascribed 1o such tenms in the Escrow Agréenim|
K hnitly nekmnwledge vour acceptonce of the instructions on the copy atfached o this letter.

Wowrs Guighiully,

For and on behall of For and on belalf of
Adrvanman Flmancial Services Limites

| {Authorised Signatory )

iH

For Baigshare Services

' Por CEN Energy Linvited For  Arvaman  Fiswsei]
Private Limiteed

[ Secvices Limied

e i
Auihosiisd Signatory W Authorised Signatory




ANNEXLURE Ia
o
Escri Collection Bank

Copy 1o;
Company Relund Bank

From:
The BRRLM
The Registrar fn the [ssae

[henr Sir,

Fe: Escrown Aprecment dated Oeteber 31, 2024

Prarsiant t Section 3.4.1 (B) the Escrow Agreement dated October 31, 2024 (the “Escrow Agrécment”™), wi herehy instruct
wou lo tranifer on [#], ¥ [#] from the Refind Account “[#]" Mo. [«] 1o the bidders, the deilsol which are provided below:

Beneliciary Amonmt Beneliemry Beneficiiry Beneficlary Bank Address IFSC Code
Mume {in %) Boak's MName Acoount
Munber
[=] [=] [=] [=] [=] [#]

Coapitulized terms wad but notdefined heréin shall have the meaning as ascribed 1o sich terms 0 the Escrow Agrecment

K indlv acknowledie vour acceptance of the insirections an the copy atiaches 1o s leter,

Yours fichiully,

For and on behnlf of

Bigshare Services Pr
e T TR W, ¥ O
Aanllorisad 5 LRI LAuthorised Exlyimr:.-'

k1

Fue CLIN Encrgy Liamited For  Arvaman  Fiouscisl | Axis Bank Limiced For Digshare Services
Services Limited

Pravate Limited

— .:..':‘: -
:
Fd

Authorised Signawry Anthorised Sipnatory




T
Escrow Collection Bank

Copy b
Compainy Refumd Banl

From:
The BRLW
The Repistrar fo the bssue

Drepr Sins,

ANNEXURE J

R Escrow Aprecaent dated 'I:!Ehihcr]l, 224

Pursusnt to Seclion 3.4.1 {EI-_:I the Eicrow -"l.gr:ﬂ'm:'nl dated October J-I.I W24 {ﬂw “ Ezeraw .-'|.gr\¢r:|'l¢:1 t7], we h::‘-:h}' instroct
it 1o tramefer an [« ], ¥« ] from the Eserow Accountz "]« )" Mo, [«] to the Befund Account “[+]" Mo, [«] with [«], the Refund

Bank as follows

‘Remeliciary Amaont Beneficiary Benefickary Beneficlary Bank Address IFSC Code
Mo {in ¥} Bank's Mome Acganni
Mumber
[#] [#] (o] [+] L] [#]

Capitalized termis used bt not defined berein shell have the meaning as aseribed i such terms in the Ezcrow A greement,

Eandly scknowledge your sceeptance of the instructions on the capy sttnched to this Jetier

Yours faithiully,

For wicl an behall of

LAt sl Sipnotory)

Aryaman Financinl Services Limited

For mad an belialf of

40

| For CLN Encegy Limived

For Acvaman  Fmascial

Services Limired

Authonsed ﬂgunmry

Authnorised Sipoatory

For Bigshare Services
Private Limited

Aunthorised Hi.g.nal.n-:r




ANMNEXURE K
{Intimation about closure of Accownis)
Dite:
AXIS Bank Linslted
Bepistered OMice

For Amention;

el Public Issue Account of CLN ENMERGY LINITED aceount Ma. | o] and Agreement dated October 3§, 2024

Suby Arcouni Closure Instruction

Pursuant 1o clavse 3.6 of his Agrecment, this i3 with rclerence to the Public [ssue and relund account opened o name of CLN
ENERGY LIMITED - PUBLIC ISSUE ACCOUNT & CLN ENERGY LIMITED — REFUND ACCOUNT bearing
spcount tumbar | =] in tenm of thit Aeveemen dated Oetoler 31, 2024 between Cormpony, Morchant Bankar and AXIE Bank
Limited.

%ince oll the formalities related o the PO of CLM ENERGY LIMITED has been umpluled smd nio balones i there v the
dfresand seesumt, youare hereby nstracted to close the abovemantionad vrefund sccoant and confimm

[k imge Vi

For CLN ENERGY LIMITED

.AL«PA"’
-
{ Authoristd Sianatry)

a1
Fur CLN Energy Limined For  Aryaman  Financial | Axiz Emhw For  Bigshare Services
Services Linited Private Limied
},»/ L.-"""
Anthorsed Signato Autlinsiaed Signata
SR Authonsed Siguatery ) PR,
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