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DIRECTORS’ REPORT

Dear Members,
M/s CLN Energy Limited
(Formerly known as “ CLN Energy Private Limited & JLNPhenix Energy Private Limited”)

Your directors have the pleasure of presenting Fourth Directors’ Report on the business and
operations of CLN Energy Limited (Formerly known as “CLN Energy Private Limited &
JLNPhenix Energy Private Limited”) (‘Company’) together with the Audited Financial
Statement for the financial year ended on March 31, 2024:

FINANCIAL RESULTS

Particulars For the Year ended | For the Year ended
March 31, 2024 March 31, 2023
(In Lakh.) (In Lakh.)

Total Revenue 13,285.94 12,888.39

Total Expenses 12,061.65 12,128.41

Profit/ (Loss)before exceptional | 1,224.29 759.98

loss

Exceptional Loss 39.01 630.60

Profit/ (Loss) before Tax 1,185.28 129.38

Tax (Current Year) 389.56 113.23

Tax (Deferred) (144.12) (95.73)

Net Profit/ (Loss) 939.84 111.88

OPERATION AND BUSINESS PERFORMANCE

Yours Company’s operation for the year ended March 31, 2024 resulted in a net profit of Rs.
9,39,84,000/- as compared to a net profit of Rs. 11,188,000/- in the previous year Match 31,
2023.



TRANSFER TO RESERVES

The Company has transferred Rs. 939.84 lakhs to the reserve and surplus.The Reserve and
Surplus (including securities premium and retained earnings) as on March 31, 2024, is
996.84/- Lakh.

DIVIDEND

The Company needs capital for its future expansion. Therefore, the Board has decided to
plough back profit into the Company for funding its expanding operations. Hence, no
dividend is recommended for the year ended March 31, 2024.

DISCLOSURE ABOUT COST AUDIT

As per Section 148 of the Act, the Company is required to have the audit of its cost records
conducted by a Cost Accountant. The Board of Directors of the Company has approved the
appointment of M/s SAH & Co., a firm of Cost Accountants in Practice (Registration No.
103920) as the Cost Auditors of the Company to conduct cost audits for relevant products
prescribed under the Companies (Cost Records and Audit) Rules, 2014 for the year ending
March 31, 2024. The Board approved the remuneration payable to the Cost Auditor subject
to ratification of their remuneration by the Members at the forthcoming AGM. M/s SAH &
Co. have, under Section 139(1) of the Act and the Rules framed thereunder furnished a
certificate of their eligibility and consent for appointment.

M/s SAH & Co. have, under Section 139(1) of the Act and the Rules framed thereunder
furnished a certificate of their eligibility and consent for appointment.

The cost accounts and records of the Company are duly prepared and maintained as
required under Section 148(1) of Act.

INTERNAL AUDIT

As per section 138 of the Companies Act, 2013, the Company is not required to conduct
Internal Audit.

AUTHORISED SHARE CAPITAL

As on 31st March, 2024, the Authorised Share Capital of the Company was Rs. 5,00,00,000
(Rupees Five Crore) divided into 50,00,000 (Fifty Lakhs) Equity Shares of Rs. 10/- (Rupees
Ten) each.



ISSUED, SUBSCRIBED AND PAID-UP CAPITAL:

As on 31st March, 2024, the Issued and Subscribed and Paid-up Share Capital of the
Company was Rs. 3,40,50,000/- (Rupees Three Crore, Forty Lakhs, Fifty Thousand)
Divided into 34,05,000 equity shates of Rs. 10/- (Rupees Ten) each.

CHANGE IN NATURE OF BUSINESS

During the year there was no change in the nature of Business.

PARTICULARS OF EMPLOYEE

Rule 5(2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 is not applicable to the Company as none of the employees is being paid in excess of
the statutory limit.

MEETINGS

BOARD MEETINGS HELD DURING THE YEAR ARE AS FOLLOWS:

S. No. Date Name of Directors Present

1. 03-04-2023 Mzt. Sunil Gandhi
Mr. Jeevan Chand

2. 30-05-2023 Mzt. Sunil Gandhi
Mr. Jeevan Chand

3. Mzt. Sunil Gandhi
29-07-2023 Mr. Jeevan Chand
4. Mzt. Sunil Gandhi
23-08-2023 Mr. Jeevan Chand
5. Mzt. Sunil Gandhi
11-09-2023 Mr. Jeevan Chand
6. Mzt. Sunil Gandhi
25-09-2023 Mr. Jeevan Chand
7. Mzt. Sunil Gandhi

09-10-2023 Mr. Jeevan Chand




8. Mzt. Sunil Gandhi
16-10-2023 Mr. Jeevan Chand
9. Mzt. Sunil Gandhi
31-10-2023 Mzr. Manish Shah
10. Mrt. Sunil Gandhi
08-01-2024 Mtr. Manish Shah
11. Mzt. Sunil Gandhi
21-02-2024 Mzr. Manish Shah
12. Mrt. Sunil Gandhi
01-03-2024 Mtr. Manish Shah
13. Mzt. Sunil Gandhi
11-03-2024 Mzr. Manish Shah
STATUTORY AUDITORS

M/s Suraj Mishra & Associates (FRN: 037530N), Chartered Accountants, wete appointed as
the statutory auditors of the Company at the AGM held on 22" November, 2023 and will
hold office until the AGM scheduled for 2028. for the financial year 2023-24.

AUDITORS’ REPORT

The Auditor’s Report to the Members together with Accounts for the year ended on March
31, 2024 and Note on financial statement referred to in the Auditor’s Report are self-
explanatory and do not call for any further comments. The Auditor’s Report does not contain

any qualification, reservation, or adverse remark.

REMUNERATION POLICY

The provisions of section 178 (1) regarding constitution of Nomination and Remuneration
Policy are not applicable to the Company.

DEPOSITS



During the year, the Company has neither accepted any deposits from the public, nor does it
have any scheme to invite any such deposits within the meaning of the Companies Act, 2013

and rules framed thereunder.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year under review, the Company has not given any loans, directly or indirectly or
provided any security, made any investments to parties covered under section 186 of the
Companies Act, 2013.

MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE
END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT REIATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relate on the

date of this report.

DIRECTOR AND KEY MANAGERIAL PERSON

Name Date of | Date of | Date of | Date of
appointment | Change in | retirement and | Cessation
Designatio | re-appointment
n
Mr. Jeevan Chand 01.10.2019 NA NA 21.02.2024
Mrt. Sunil Gandhi 18.08.2020 NA NA NA
Mr. Manish Shah 09.10.2023 NA NA NA

During the financial year 2023-24, Mr. Manish Shah, General Manager of the Company was
appointed as Whole time director of the Company on October 09, 2023 and Mr. Jeevan
Chand has resigned as director form the board on February 21, 2024.

DECLARATION BY INDEPENDENT DIRECTOR




Since your Company was Private Limited Company in F.Y 2023-2024, it is not required to
appoint Independent Director in terms of Section 149 (4) and Rule 4 of the Companies
(Appointment and Qualification of Directors) Rules, 2014

CORPORATE SOCIAL RESPONSIBILITY

Section 135 of the Companies Act, 2013 and (Corporate Social Responsibility Policy) Rules,
2014 made under it prescribe that every company having a net worth of Rs.500 crore or
more, or turnover of Rs.1,000 crore or more or a net profit of Rs.5 crore or more during
any financial year shall ensure that the company spends, in every financial year, at least 2% of
the average net profits made during the three immediately preceding financial years, in
pursuance of its Corporate Social Responsibility (CSR) Policy. The provisions pertaining to
CSR as prescribed under the Companies Act, 2013 will be applicable to the Company for the
FY 2024-2025.

The board of the directors of the Company ensures that Company will constitute CSR
Committee and approve the Company CSR policy as per rules and regulations under the
Companies Act, 2013.

RELATED PARTY TRANSACTIONS

Statement pursuant to section 134(3)(h) read with section 188(1) of the Companies Act,
2013 and Companies (Accounts) Rules, 2014 is attached as Annexure-A.

RISK MANAGMENT

The Company has appropriate internal control systems for business processes with regard to
its operations, financial reporting and compliance with applicable laws and regulations. It has
documented policies and procedures covering financial and operating functions and
processes. These policies and procedures are updated from time to time and compliance is
monitored by the internal audit function as per the audit plan. The Company continues its
efforts to align all its processes and controls with best practices.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPILACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards sexual harassment at the workplace and has
adopted a policy on prevention, prohibition and redressal of complaints of sexual
harassment at workplace in compliance with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules
thereunder. The Company has constituted an Internal Complaints Committee (ICC) for
reporting and conducting inquiry into the complaints filed by the victim. During the year



under review, there no complaint was filed under the provisions of Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The statement pursuant to section 134(3) (m) of the Companies Act, 2013 read with the
Companies (Accounts of Companies) Rules, 2014 is given below:

A. CONSERVATION OF ENERGY:

I the steps taken or impact on conservation of energy: NA
11 the steps taken by the Company for utilising alternate sources of energy: NA
111 the capital investment on energy conservation equipments: NA

B. TECHNOLOGY ABSORPTION:
1 the efforts made towards technology absorption: NA

1I the benefits derived like product improvement, cost reduction, product development
or import substitution: NA

111 in case of imported technology (imported. During the last three years reckoned from
the beginning of the financial year): NA

(a) the details of technology imported:
(b) the yeat of import:
(c) whether the technology been fully absorbed:

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and

(e) the expenditure incurred on Research and Development

(C) Foreign exchange earnings and Outgo



The Foreign Exchange earned during the year : 3,134.34 Lakh
in terms of actual inflows

The Foreign Exchange outgo during the year : 4,663 Lakh
in terms of actual outflows

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

There are no significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in future.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013, with
respect to Directors’ Responsibility Statement, the Directors confirm that:

1. In the preparation of annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

2. The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent, so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year, and of
the profit and loss of the Company for that year.

3. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company, and for preventing and detecting fraud and other irregularities.

4. 'The Directors had prepared the annual accounts on a going concern basis.

5. The Director had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

6. The Directors of the Company had ensured compliances of applicable Secretarial
Standards issued by The Institute of Company Secretaries of India.

DISCLOSURE UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016




There are no pending cases / complaints / applications under the Insolvency and
Bankruptcy Code, 2016 during the financial year.

ONE TIME SETTLEMENT

The Company did not enter into any one time settlement with any Banks or Financial
Institutions during the financial year.

ACKNOWLEDGEMENTS

Your Company has maintained healthy, cordial and harmonious relations at all levels. The
enthusiasm and unstinted efforts of the employees has enabled your Company to remain at
the forefront of the Industry.

Your Directors place on record their sincere appreciation for significant contributions made
by the employees through their dedication, hard work and commitment for success and
growth of the Company.
cooperation and support.
Your Directors take this opportunity to express their appreciation for the encouragement,
co-operation and support received by the Company from the local authorities, bankers,

customers, vendors, business associates and all other stakeholders.

For and on behalf of the Board of Directors

CLN Energy Limited

S/d S/d

Sunil Gandhi Manish Shah
Director & Chief Executive Officer Director

DIN: 08433754 DIN: 10343779

Place: Noida
Date: June 03, 2024



ANEXURE - A

RELATED PARTY TRANSACTIONS

Particulars of contracts or arrangements with related parties
[Pursuant to clanse (h) of Sub-section (3) of Section 134 of the Companies Act, 2013, and Rule 8(2) of the
Companies (Accounts) Rules, 2014 — AOC — 2]

This form pertains to the disclosure of particulars of contracts/ arrangements entered into
by the Company with related parties referred to in Sub-section (1) of Section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso thereto.

1. Details of material contracts or arrangements or transactions not at arm’s length
basis:

There were no contracts or arrangements or transactions entered into during the year
ended March 31, 2024, which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

There were no material contracts or arrangements or transactions entered into by the
company during the year ended March 31, 2024.

All other related party transactions that were entered into during the financial year were in
the ordinary course of business details of which is mentioned in Note — 31 of the Balance
Sheet.

For and on behalf of the Board of Directors
CLN Energy Limited



Sunil Gandhi
Director & Chief Executive Officer
DIN: 08433754

Place: Noida
Date: June 03, 2023

Manish Shah
Director
DIN: 10343779



Chartered Accountants

S U RAJ Address: C-20, 2™ Floor, BS RS, Street

No. 06, Rajapuri, Uttam Nagar

M]SHRA Delhil 10059

Mail: surajassociates2020@gmail.com

& A S S O C IA T E S Mobile: +91 -9650234438

Independent Auditor’s Report

To the Members of CLN Enetgy Private Limited
(Formerly known as JLN Phenix Energy Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of CLN Energy Private Limited (‘the Company’), which
comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss and the Cash Flow Statement for
the year then ended, and 2 summary of the significant accounting policies and other explanatoty information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act) in the manner so required
and give a true and fair view, in conformity with the Accounting Standards specified under section 133 of the Act,
read with (the Companies (Accounting Standards) Rules, 2021) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2024, and its profit and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAT’) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 6 (a) to the accompanying financial statements, which indicates delay in payment of
foreign currency payables to certain various vendors aggregating to be X 5,888.40 lacs as at 31 March 2024, beyond
the timelines stipulated vide FED Master Direction No. 17/2016-17 (Master Direction-Import of Goods and
Services) issued under the Foreign Exchange Management Act, 1999 (FEMA). The Company is in process of settling
aforementioned balances after necessary approvals and condonation of delay from Reserve Bank of India (RBI), and
in view of the management, the impact of aforesaid non-compliances is presently unascertainable but not expected
to be material to the accompanying financial statements. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Report theteon

. The Company’s Board of Directors are responsible for the other information. Other information does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

@ | ‘ie‘.“ Dt



The Directors’ Report is not made available to us at the date of this auditor’s teport. We have nothing to report in
this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Ditectors. The Company’s
Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the preparation
and presentation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards specified under section
133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting trecotrds in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and ate free from material misstaternent, whether due to fraud or etror.

In preparting the financial statements, the Board of Directots are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concemn and using the going concetn
basis of accounting ualess the Board of Directors either intend to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatemnent, whether due to fraud or ertor, and to issue an auditor’s treport that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect 2 material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

®  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from errot, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overtide of internal control;

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls:

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

¢ Conclude on the appropriateness of Board of Ditectors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ot conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s repott to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions ate
based on the audit evidence obtained up to the date of our auditot’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

e  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and evefits in 2-manner that achieves
fair presentation.



10.

11.

12.

13.

We communicate with those charged with governance regarding, among othet matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Report on Other Legal and Regulatory Requitements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not applicable
to the Company since the Company is not a public company as defined under section 2(71) of the Act. Accordingly,
reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement on the matters specified in
paragtaphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure I, as required by section 143(3) of the Act, based on our audit, we report, to
the extent applicable, that:

2) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessaty for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

©) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

€) The matter described in paragraph 4 under the Emphasis of Matter section, in out opinion, may have an adverse
effect on the functioning of the Company;

f)  On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a director in terms
of section 164(2) of the Act;

g With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate repott in “Annexure II; and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i The Company does not have any pending litigation(s) which would impact its financial position as at 31
March 2024;

#.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2024;

di. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2024.

iv.  a. The management has represented that, to the best of its knowledge and belief, , no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaties’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its-knoivledge ind belief, , no funds have been
received by the Company from any person(s) or entitf{ies), including, foreign entities (‘the Funding



For Suraj
Chartered

Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

- Based on such audit procedures performed as considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the management representations under
sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2024.

(2) Based on our examination, which included test checks, the Company has used accounting software’s
for maintaining its books of accounts for the financial year ended March 31, 2024 which has 2 feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.

(b) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit

trail as per the statutory requirements for record retention is not applicable for the financial year ended
March 31, 2024.

Mishra & Associates
Accountants

Firm’s Registeation No.; 037530N

Suraj Mis
Proprietor

ki ra

Membership No.: 558043
Date: 03rd June 2024
Place: Noida

UDIN:



Chartered Accountants

S URAJ Address: C-20, 2™ Floor, BS RS, Street

No. 06, Rajapuri, Uttam Nagar

M I SHRA Delhil10059

Mail: surajassociates2020@gmail.com

K&ASSOCIATES Mobile: +91 -9953462343

Annexure I referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of CLN Energy Private Limited on the financial statements for the year ended 31 March
2024

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(1) (2) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion, the frequency of
physical verification programme adopted by the Company, is reasonable having regard to the size of
the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting
under clause 3(i)(c) of the Ozder is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment ot intangible assets duting the
yeat.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion, the coverage and procedure of such verificaton by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed as compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the basis
of security of current assets at any point of time during the year. Accordingly, reporting under clause 3(ii)(b)
of the Order is not applicable to the Company.

(1i1) The Company has not provided advances in the nature of loans to others during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

(iv) In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans. There are no
investments made and guarantees and security provided by the company.

™) In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the Compafiies: (Aeceptance of Deposits) Rules,
2014 (as amended). Accordingly, teporting under clause 3{¥)-6f the Qrder is not applicable to the

Company. = e



(vi) We have broadly reviewed the books of account relating to materials, labour and other items of cost
maintained by the Company, as specified by the Central Government for the maintenance of cost
trecords under sub-section (1) of section 148 of the Act and we are of the opinion that prima facie
the prescribed accounts and records have been made and maintained. We have not, however, made
a detailed examination of the records with a view to determine whether they are accurate or complete.

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, sales-tax, income tax, setvice tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues, as applicable,
have generally been regularly deposited with the appropriate authotities though advance-tax have
not generally been regularly deposited with the appropriate authorities and there have been
significant delays in a large number of cases.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on account
of any dispute.

(vii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been previously recorded in the books of accounts.

(1x) According to the information and explanations given to us, the Company does not have any loans
or other bortowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.

(x) (2) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement shares or convertible
debentures (fully or partly or optionally) during the year and hence, reporting under clause 3(x)(b)
of the Order is not applicable.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us
by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(©) Accotding to the information and explanations given to us including the representation made to us
by the management of the Company, there ate no whistle-blower complaints received by the
Company during the year

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 ate not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xii)  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the Act.
The details of such related party transactions have been disclosed in the financial statements etc., as
required under Accounting Standard (AS) 18, Related Party Disclosures specified in Companies
(Accounting Standards) Rules, 2021 as presctibed under section 133 of the Act. Further, according
to the information and explanations given to us, the Company is not requited to constitute an audit
committee under section 177 of the Act.

(xiv)  Accotding to the information and explanations given to-Uis, the-Company is not required to and

consequently, does not have an internal audit system ag per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Ordet'is not appli¢able to the Company.

..:_;@_. .



According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-I1A of the Reserve Bank of India Act,

1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to
the Company.

(b) Based on the information and explanations given to us and as represented by the management of

(xx)

the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

The Company has not incutred any cash losses in the current financial year as well as the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions , nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order
is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Suraj Mishra & Associates
Chartered Accpuntants
Firm’s Registration Mg 037530N

Suraj Mishta
Proprietot-ieor o P
Membership No.: 558043

UDIN:

Place: Noida
Date: 03 June 2024
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Annexure II refetred to in Paragraph 13 (g) of the Independent Auditor’s Report of even date to the
members of CLN Energy Private Limited on the financial statements for the year ended 31 March
2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CLN Energy Private Limited (“the
Company”) as of Match 31, 2024 in conjunction with our audit of the financial statements of the Company fot the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of Tndia. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013 (‘the Act)).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial teporting with
reference to the financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing as specified under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these financial statements was established and maintained and if such controls opetated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these financial statements and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting with reference to these financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting with reference to these financial statements.



Meaning of Internal Financial Controls over Financial Reporting with refetence to these financial
statements

A company's internal financial control over financial reporting with reference to these financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthotized acquisition, use, or disposition of the company's assets that could
have a material effect on the financialstatements.

Inhetent Limitations of Internal Financial Controls over Financial Reporting with reference to these
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
financial statements, including the possibility of collusion ot improper management ovetride of controls, matetrial
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with teference to these financial statements to future periods ate subject
to the risk that the internal financial control over financial reporting with reference to these financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies ot procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India. However, we ate of the
opinion that there is further need to strengthen the internal financial controls system based on the internal control
over financial reporting critetia established by the Company considering the essential components of internal control
stated in such Guidance Note.

For Suraj Mishra & Associates
Chartered Accpunianis

Firm’s Registtatidin No.: 037530N

Suraj hfh;rhra /4
Propncfar‘ — /
\Iembushlfﬁ No 558043
UDIN:

Place: Noida
Date: 0349 June 2024



CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)

(CIN No. U33100UP2019PTC121869)
Balance Sheet as at 31 March 2024

(Figures are in lacs ¥, unless stated otherwise)

Notes

As at As at
31 March 2024 31 March 2023
Equity and liabilities
Shareholders’ funds
Share capital 3 340.50 113.50
Reserves and surplus 4 996.84 284.00
1,337.34 397.50
Non-current liabilities
Other long term labilitics 7 2,643.17 43.43
Long-term provisions 5 26.77 46.96
2,669.94 90.39
Current liabilities
‘I'rade payables 6
- total outstanding ducs of micro enterprises and small enterprises 76.45 40.76
- total outstanding dues of creditors other than micro enterprises and small enterprises 5,552.84 8,824.07
Other current liabilitics 7 1,206.88 1,490.02
Short-term provisions 5 483.93 158.68
7,320.10 10,513.53
Total equity and liabilities 11,327.38 11,001.42
Assets
Non-current assets
Property, plant and equipment and Intangible asscts
- Property, plant and cquipment 8 1,600.81 1,374.82
- Intangible asscts 9 153.70 236.75
Capital work-in-progress 8 - 296.88
Deferred tax assets (net) 27 268.81 124.69
Long-term loans and advances 10 . -
Other non-current asscts 14 103.65 349.01
2,126.97 2,382.15
Current asscts
Inventories 11 3,548.56 3,192.72
Trade recervables 12 2,477.82 2,520.70
Cash and bank balances 13 378.96 175.40
Short-term loans and advances 10 995.67 895.15
Other current assets 14 1,799.40 1,835.30
9,200.41 8,619.27
Total assets 11,327.38 11,001.42
Summary of significant accounting policics and other explanatory information. 1-34

“This is the balance sheet referred to in our report of even date.

For Suraj Mishra & Associates
Chartered Accountants

I'irm's Registration No.

‘"\-‘/ —\c .
r RM- .J-‘fbVD'\:
M {'2( New Delhi

Suraj Mishra
Proprctor

Membership No. 558043 ‘\-“ :

Place: Noida
Date: 03 June 2024

UPIN: 2 ussBoy2 Rk 21 RB3T7

IFor and on behalf of the Board of Directors of
CLN Energy Private Limited

Sunil Gandhi Manish Stial

Lhecttor Dircctor

DIN: 08433754 DIN: 10343779\
Place: Noida Place: Noida
Date: 03 June 2024 Date: 03 june 2024



CLN Energy Privatc Limited (Formerly known as JLNPhenix Energy Private Limited)

(CIN No. U33100UP20191°I'C121869)
Statement of Profit and loss for the year ended 31 March 2024

(igures are in lacs T, unless stated otherwise)

N For the year ended For the year ended
otes 31 March 2024 31 March 2023
Revenue

Revenue from operations 15 13,270.87 12,881.94
Other income 16 15.07 6.45
Total Income 13,285.94 12,888.39
Expenscs

Cost of materials consumed 9,153.29 10,961.17
Changes in inventories of finished goods, work-in-progress and raw 17

material (355.84) (1,774.50)
Employcee benefit expense 18 1,289.13 916.42
Depreciation and amortisation expense 19 642.58 577.29
Other expenses 20 1,332.49 1,448.03
Total expenses 12,061.65 12,128.41
(Loss)/Profit before exceptional loss 1,224.29 759.98
Exceptional loss 21 39.01 630.60
(Loss)/Profit before tax 1,185.28 129.38
Tax expense

Current tax 389.56 113.23
Deferred tax (credit) /charge (144.12) (95.73)
Total tax expense 245.44 17.50
Profit/(Loss) for the year 939.84 111.88
Earnings per equity share 23

Basic and diluted carnings/(loss) per share 27.60 3.29
Summary of significant accounting policies and other explanatory 1.34

information.

This is the statement of profit & loss referred to in our report of even date.

For Suraj Mishra & Associates

Chartered Accountants

Lirm's Registration No.: 0375360N_
/

wic A
—

( FRN-037530N\‘:§'§
\ New Delhi Klf.j

Suraj Mishra
Proprictor
Membership No. 53804

Place: Noida
Date: 03 June 2024

UDIN: 2 ySSBoy 38Kk Rz IR8377

l'or and on behalf of the Board of Directors of
CLN Energy Private Limited

Stinil Gandhi
Director
DIN: 08433754

Dircctor i NG
DIN: 10343779

Place: Noida
Date: 03 junc 2024

Place: Noida
Date: 03 June 2024



CLN Encrgy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100LUP2019P 1'C121869)
Cash Flow Statement for the vear ended 31 March 2024

(I“igures are in lacs %, unless stated otheewise)

For the year ended For the year ended

31 March 2024 31 March 2023
Particulars

Cash flow from operating activities:
Profit/ (loss) before tax 1,185.28 12938

Adjustments for.

Depeeciation and amortisation 64258 57729

Cnrealised foreign exchange gain 197.52 273.61

Interest income on fixed deposits (13.59) (6.45)
Interest on delayed payment of advance income-tax 1695 700

Provision {or warranty claims 4592 2442

Operating profit/(loss) before working capital changes 2,074.66 1,005.25

Adjustments for changes in working capital :

Movement in trade receivables 42.88 (1,758.52)
Movement in short term loans and advances (100.52) (465.01)
Movement in long term loans and advances 0.33

Movement in short teem provisions (127.18) (33.24)
Movement in long term provisions (20.209 25.81

Movement in other cutrent assets 273.68 (2,012.07)
Movement in inventories balance (355.84) 51804
Movement in other long term habilities 2,599.74 41.65

Movement in trade payables (3,640.11) 417731

Movement in other current liabilities (283.14) 30125
Cash generated from operations 463.97 1,800.81

Income taxes paid (net of refunds)

Net cash generated from operating activities (A) 463.97 1,800.81

Cash flow from investing activitics:

Purchase of property, plant and equipment (261.19) (1,383.80)
Purchase of intangible assets (21.39) (295.19)
Sale proceeds of property, plant and equipment - .

[Fixed deposits made during the year 96.90) (139.50)

Interest received on fixed deposits

Net cash used in investing activities (B) (378.48) (1,818.49)

Cash flow from financing activitics:
Proceeds from issue of share capital
Repayment of loans and advances
Premium received on issue of equity shares

Net cash generated/(used in) from financing activitics (C ) - =

Net increasc in cash and cash equivalents (A+B+C) 85.49 (17.68)

Opening cash and cash equivalents (refer note 13)
Cash in hand 201 077
Balances with banks

- on current accounts 63.89 82.81
65.90 83.58
Closing cash and cash equivalents (refer note 13)
Cash on hand 219 20
Balances with banks
- in current accounts 149.20 63.89
151,39 65.90
Summary of significant accounting policics and other explanatory information 1-34

This is the cashflow statement referred to in our report of even date

For Suraj Mishra & Associates IFor and on behalf of the Board of Directors of

Chartered Accountants CLN Energy Private Limited

Fiem's Regstninon Nos 115

(= "/

— (G FRN-037530N )@ %
Suraj Mishra New Delhi [ | Sughl Gandhi Manish Shah
Proprctor Bl irccton Dicector
Membership No. 558043 DIN: 18433754 DIN: 10343779
Place: Noida —— Place: Noida Place: Noida
Date: 03 June 2024 Date: 03 June 2024 Date: 03 june 2024

UDIN: 4§ B0Y3 BIKAZ/RB3))



CLN Energy Prvate Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100UP2019P I'C121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

(Iigures are i lacs 3, unless stated othenwise)

1

21

22

a)

b)

Background

CLN linergy Private Limited ( Formely known as JLLNPhenix inergy Private Limited) (‘the Company’) was incorporated in India
on 1 October 2019 under the Companies Act, 2013. The Company is a wholly owned subsidiary of CIIN Energy Pte. Limited,
Singapore. The Company is primarily involved in assembling and trading of Lithium Ton battery and its ancillary products.

The financial statements were approved for issue in accordance with a resolution of the directors on 03 June 2024

Basis of preparation and significant accounting policies

"T'he accounting policies set out below have been applied consistently to the year presented in these financial statements.

Basis of preparation of financial statemcnts

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAY) to comply with the Accounting Standards specified under Scction 133 of the Companies Act, 2013 (the"Act"), read with
Rule 7 of the Companices (Accounting Standards) Rules, 2021 and the relevant provisions of the Companies Act, 2013, [further, the
guidance notes and announcements issued by the Institute of Chartered Accountants of India are also considered, wherever
applicable. The financial statements arc prepared on the basis of historical cost convention, and on the accounting principle of a
going concern.

All assets and liabilitics have been classified a current or non-current, wherever applicable as per the operating cycle of the
Company and as per the guidance as set out in Schedule TIT to the Companies Act, 2013,

Significant accounting policies

Use of estimates

The preparation of financial statements in conformity with Indian GAAP (Generally accepted accounting principles) requires the
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilitics and disclosure of contingent liabilitics at the end of the reporting period. Although these estimates are based upon
Management’s best knowledge of curreat events and actions, uncertainty about these assumption and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of asscts or habilities in future periods.

Current versus non-current classification

The Company presents asscts and liabilities in the Balance Sheet based on current/ non-current classification.
An assct is classified as current when it satisfies any of the following criteria:

* It is expected to be realized or intended to be sold or consumed in normal operating cycle

» It is held primarily for the purpose of trading

» [t is expected to be realized within twelve months after the reporting period, or

* Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

Current assets include the current portion of non-current financial assets.

All other asscts are classified as non-current.

A liability is current when it satisfies any of the following criteria:

o It is expected to be settled in normal operating cycle

* It is held primarily for the purposc of trading

* It is duc to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities includes the current portion of long term financial liabilitics. The Company classifies all other liabilities as non-
current. Deferred tax assets and labilities are classified as non-current asscts and liabilities. T'he operating cycle is the time between
the acquisition of assets for processing and their realisation in cash and cash cquivalents. The Company has identified twelve
months as its operating cycle.




CLN Enecrgy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100UTP2019PTCI21869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

(Frmures are m laes T, unless stated otherwise)

¢ Property, plant and equipment

d

€
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IFixed Asscts are stated at cost less accumulated depreciation and impairment losses, if any. The cost of an item of property, plant
and cquipment comprises its acquisition price, including import duties and other non-refundable taxes or levies, any directly
attributable cost of bringing the assct to its working condition for its intended use, pre-operative expenses including financial
charges and adjustments on account of foreign exchange fluctuations, wherever applicable; any trade discounts and rebates are
deducted in arriving at the purchasce price. Subsequent expenditures related to an item of fixed assct should be capitalised only if
they increase the future benefits from the existing asset beyond its previously assessed standard of performance otherwise
expenditure should be written off.

Depreciation and Amortisation

Depreciation on property, plant and equipment is provided on written down value method over the uscful lives of asscts estimated
by the management which arc cqual to the uscful lives prescribed under Schedule 1T of the Companies Act, 2013 . The uscful lives
estimated by the management are mentioned below:

[furniture and fixtures : 10 years
Electrical fitting and fixing .5 years
Computer and related equipment 13 years

Plant & Machineries have been depreciated over a period of 10 years which is the cconomic uscful life of those machinerics as per
management.

Ieaschold improvements is amortised on a straight line basis over the remaining period of the lease or the economic uscful life,
whichever is lower.

The uscful lives are reviewed by the management periodically and revised, if appropriate. In case of a revision, the unamortized
depreciable amount is charged over the revised remaining uscful life. Depreciation is provided on a pro-rata basis . from the date
on which assct is ready for use. Property, Plant and liquipment is climinated from the financial statements on disposal or when no
further benefit is expected from its use and disposal.

Intangible assets

Intangible asscts that are acquired by the company are measured initially at cost. After mitial recognition, an intangible asset is
carried at its cost less any accumulated amortisation and accumulated impairment loss (if any).

Subscquent expenditurc is capitalised only when it increases the future economic benefits to the specific asscts to which it relates.

Intangible assets are amortised in Statement of Profit and Loss over their estimated useful lives, from the date that they are
available for use based on the expected pattern of consumption of economic benefits of the asscts. Accordingly, at present these
arce being amortised on written down value method over a period of three years based on the useful economic life.

Amortisation method and uscful lives are reviewed at cach reporting date. If the useful life of an asset is estimated to be
significantly different from previous cstimates, the amortisation perod is changed accordingly. If there has been a significant
change in the expected pattern of cconomic benefits from the assct, the amortisation method is changed to reflect the changed
pattern. An intangible assct is derecognized on disposal or when no future cconomic benefit is expected from its use and disposal.

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the assets, and are recognised in the Statement of Profit and Loss.




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. C33100U12019P TC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

(Iipures are i lacs X, unless stated otherwase)
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h)

Impairment of asscts

The carrying values of asscts are reviewed at each reporting date to determine if there is indication of any impairment. If any
indication exists, the recoverable amount of asset s estimated. Ior asscts that are not yet available for use, the recoverable amount
is estimated ar cach reporting date. An impairment loss is recognised whenever the carrying amount of an assct or its cash
generating unit exceeds its recoverable amount. Impairment losses are recognised in the Statement of Profit and Loss. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment
loss 1s reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined net of depreciation or amortisation, if no impairment loss had been recognised.

Operating leases

Asscts acquired under leases other than finance leases are classified as operating leases. The total lease rentals (including scheduled
rental increases) in respect of an assct taken on operating lease are charged to the Statement of Profit and Loss on a straight line

basis over the lease term unless another systematic basis is more representative of the ime pattern of the benefit.

Employee benefits

Short term employee benefits

It includes salaries, short term compensated absences (such as paid annual leave) where the absences are expected to occur within
twelve months after the end of the pedod in which the employees render the related employee service, profit sharing and bonusces
payable within twelve months after the end of the period in which the employees render the related services and non monctary
benefits (such as medical care) for current employces are estimated and measured on an undiscounted basis.

Defined contribution plans

A delined contribution plan is a post-cmployment benefit plan under which an entity pays specified contributions to a separate
entity and has no obligation to pay any further amounts. The Company makes specified monthly contributions towards limployec
Provident 1'und to Government administered Provident [und scheme which is a defined contribution plan. The Company's
contribution is recognised as an expense in the Statement of Profit and Loss during the period in which the employee renders the
related service.

Gratuity

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit
(PUC) method made at the end of cach financial year.

Remeasurements, comprising of actuarial gains and losses, the cffect of the asset ceiling, excluding amounts included in net taterest
on the net defined benefit lability and the return on plan asscts {excluding amounts included in net interest on the net defined
benefit liability), are recognised immediately in the balance sheet with a corresponding debit or eredit to retained carnings through
OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the carlier of:

* ‘The date of the plan amendment or curtailment, and

* The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined bencefit liability or asset. ‘The Company recognises the
following changes in the net defined bencfit obligation as an expense in the statement of profit and loss:

* Service costs comprising current scrvice costs, past-service costs, gains and losses on curtailments and non-routine settlements;
and
* Net interest expense or income

Otbher long term benefits

The employces can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service periods
or receive cash compensation on termination of employment. Since the compensated absences do not fall due wholly within twelve
months after the end of the period in which the employees render the related service and are also not expected to be utilised wholly
within twelve months after the end of such period, the benefit is classified as a long-term cmployee benefit. The Company records
an obligation for such compensated absences in the perod in which the employee renders the services that increase this
cntitlement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit method.




CLN Encrgy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. L33100UP2019P T C121800)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

(FFigrures are n lacs Tunless stared othenuase)

;) Revenuc recognition
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Sale of goods
Revenue from sale of goods is recognised as per the terms agreed with customer, which coincides with the transfer of significant
tisks and rewards of ownership to the buyer. The amount recognised as sale is exclusive of goods & scrvices tax and other taxes.

Sale of Scrvices

Revenue in respect of service income is recognised on an accrual basis in accordance with the terms of specific contracts,
provided the consideration is reliably determinable and no significant uncertainty exists regarding the colleetion. The amount
recognised as revenuce is net of applicable taxes.

Foreign exchange transactions

Foreign exchange transactions are recorded at the exchange rates prevailing on the date of such transactions. Realized gains and
losses on forcign exchange transactions during the year are recognized in the statement of profit and loss. Monctary assets and
liabilitics denominated in foreign currencies as at the balance sheet date are translated at the closing exchange rates on that date.
"I'he resultant exchange differences are recognized in the statement of profit and loss.

Earnings per share

Basic carnings/ (loss) per share is calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding
during the year are adjusted for cvents including a bonus issue, bonus clement in a rights tssuc to cxisting sharcholders, share split,
and reverse share split (consolidation of shares).

Diluted carnings per share adjusts the figures used in the determination of basic carnings per share to take into account the after
income tax cffect of interest and other financing costs associated with dilutive potential equity shares, and the weighted average
number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential cquity
shares.

Provisions, contingent liabilities and contingent assets

Provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions are not discounted
to present value and are determined based on best estimate required to settle the obligation on the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is made
when there is a present obligation that may, but probably will not, require an outflow of resources. Disclosure 1s also made in
respect of a present obligation as a result of past event that probably requires an outflow of resource, where it is not possible to
make a reliable estimate of the outflow. Possible obligation that arises from past cvents and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company arc also included in the disclosure of the contingent liability. Where there is a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made. Contingent assets are not recognised in the
financial statements. Ilowever, contingent assets are assessed continually and if it is virtually certain that an inflow of cconomic
benefits will arise, the asset and related income are recognised in the period in which the change occurs,

Income taxes

‘l'ax expense comprises of current tax and deferred tax. Current income tax is measured at the amount expected to be paid to the
tax authorities in accordance with the provisions of Income Tax Act, 1961 as applicable to the financial year. Deferred income
taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal
of timing differences of carlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. In situation, where the company has unabsorbed depreciation or
carry forward of Joss

s, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
they can be realised against future taxable profits.
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(FFigures are in lacs T, unless stated otherwise)

) Inventories
Inventories are carried at the lower of cost or net realisable value.
Cost of inventories comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition. In determining the cost, FIFO method is uscd.
Net realisable valuc is the estimated sclling price in the ordinary course of business, less the estimated costs of completion and the
estimated costs necessary to make the sale.
The proportionate amount of additional duty of customs paid on finished goods imported for trading and lying unsold as at the
year end has been included in the vatue of the finished goods stock.
The comparison of cost and net realisable value is made on an item-by-item basis

o) Cash and cash equivalents
Cash and cash cquivalents comprise cash on hand and balance with banks on current accounts. The Company considers all highly
liquid investments, including bank deposits with an original maturity at the date of purchase of three months or less and that are
readily convertible to known amounts of cash to be cash cquivalents. Further, bank deposits having maturity of more than 12
months have also been disclosed separately by the company under this head. Morcover, the cash flow statement is prepared using
indirect method.

p) Segment Reporting
The Company operates in a single primary business segment. Hence, there are no reportable segment as per AS 17 segment
Reporting.
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3 Share capital

As at
31March 2024

As at
31 March 2023

Authorised share capital

50,00,000 equity shares of T 10/- each (31 Narch 2023: 50,00,000 cquity shares of T 10 cach) 500.00 500.00
Issucd, subscribed and fully paid up share capital
34,05,000 cquity shares of T 10/- each (31 March 2023: 11,35,000 equity shares of T 10 each) 340.50 113.50

340.50 113.50

(a) Reconciliation of share capital (equity shares with voting rights)
As at 31 March 2024 As at 31 March 2023
Number of shares Amount Number of shares Amount

Equity shares
Shares outstanchng at the beginning of the year 1.135.000 113.50 1.135.000 11350
Add: Issued during the year
Add: Tssued Bonus shares during the year 2970.000 227,00 . R
Shares outstanding at the end of the year 3,405,000 340.50 1,135,000 113.50

(b) Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity share having a par value of Z 10 per share. iach holder of equity share is entitled to one vote per share with a right to receive per share
dividend declared by the Company. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shaces held by the sharcholder.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts
in proportion to the number of equity shares held. The Company did not declare any dividend on equity shares for the period ended 31 March 2024 and previous year.

(¢) Shares held by holding company

As at 31 March 2024 As at 31 March 2023
Number Amount Number Amount
Equity shares of T 10 cach fully paid up held by:
CLN Energy Pee Limited 3,404,994 340.50 1,134,998 113.50

(d) Promoters Sharcholdings

i) Sharcholding of promoters as on 31 March 2024

% change during

Promoter name No of Shares % of total shares the vear

CLN linergy Pte Limited 3,404,994 100.00 200"
Jeevan Chand 3 " 200
Sunil Gandhi 3 f 200"
Total 3,405,000 100.00 -

*Percentage is negligible

ii} Sharcholding of promoters as on 31 March 2023

% change during

Promoter name No of Shares % of total shares the vear
CLN Energy Pre Limited 1,134,998 100.00

Jeevan Chand 1

Sunil Gandhi 1

Total 1,135.000 100.00 -

FPercentage is neglipble

FRNGFE7530N) 2 )
Nefv Delht =




(¢) Details of shares held by cach sharcholder holding more than 5% shares:
As at 31 March 2023

As at 31 March 2024

% of total shares in % of total shares in

Number the class Number the class

Equity shares of T 10 each fully paid up held by:
CLN Energy Pte Ltd 3,404,994 100.00 1,134,998 100.00
3,404,994 100,00 1,134,998 100.00

) Aggregate number of shares issued for consideration other than cash during the period of five years immediatcly preceding the reporting date:
The Company has allotted 22,70,000 fully-paid-up equity shares of face value Rs. 10 cach during the year ended 31.03.2024 pursuant to a bonus issuc approved by the

sharcholders. The record date fixed by the Board of Directors was November 1, 2023. The bonus shares were issued by capitalization of profits translerred from general tesenve.

A bonus shares of two cquity share for every equity share held have been allotted.
The bonus shares once allotted shall cank pari passu in all respects and carry the same rights as the existing cquity sharcholders and shall be entitled to participate in full, in any

dividend other corporate action, recommended and declared after the new equity shares are allotted
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4 Reserves and surplus

Securitics premium Retained Earnings Total
Balance as at 1 April 2022 189.00 (16.88) 172.12
Sccurities premium received during the year - - -
Profit for the year - 111.88 111.88
Balance as at 1 April 2023 189.00 95.00 284.00
Sccurities premium received during the year - - -
J.ess: Ualised for 1ssuc of bonus shares 189.00 38.00 227.00
Profit for the year - 939.84 939.84
Balance at the end of the year = 996.84 996.84
5 Provisions
Non-Current Current
As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Provision for gratuity (net of planned asscts) 9.13 24.80 0.18 0.06
Provision for compensated absences 17.64 2216 1.57 3.12
Provision for warranty* - e 82.68 36,75
Provision for income tax (net of TDS receivable) = = 399.50 118.75
26.77 46.96 483.93 158.68
*The reconciliation of the carrying amount of provision from beginning of the period to the end of the period is provided below:
As at As at
31 March 2024 31 March 2023
Provision for warranty
Opening balance 36.75 12.34
Additions 4593 24.41
Amounts utilised . =
Closing balance 82.68 36.75
6 Trade payables
As at As at
31 March 2024 31 March 2023
T'rade payables
- total outstanding dues of micro enterprises and small enterpriscs 7645 40.76
- total outstanding dues of creditors other than micro enterprises and small enterprises 5,552.84 §,824.07
{Refer Note 6 (a))
5,629.29 8.864.83
Trade payable ageing schedule as ur 31 March 2024
Outstanding for following periods from due date of payment
Particulars Unbilled Less than 1 yecar 1-2 years 2-3 years More than 3 vears Total
MSMIE - 76.45 - . 76.45
Others 26.18 3,799.20 1,675.76 31.55 20.15 5,552.84
Total 26.18 3,875.65 1,675.76 31.55 20.15 5,629.29
Trade pavable ageing schedule as at 31 March 2023
Outstanding for following periods from due date of payment
Particulars Unbilled  Less than 1 vear 1-2 years 2-3 years More than 3 years Total
NMSMIC 40.76 = s 40.76
Others 30.16 8,143.15 631.20 15.73 3.83 8,824.07
Total 30.16 8,183.91 631.20 15.73 3.83 8,864.83

Note- The Company does not have any disputed outstanding dues of micro, small and other enterprises and other payables,

6 (2) Includes amount
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7 Other liabilities

Non - current Current
As at As at As at As at

31 March 2024 31 March 2023 31 March 2024 31 March 2023

Acceptance from Vendors* 2,600.00 =
Statutory dues payable 18.74 26.38
Custom duty payable 354.03 627.96
Advance reccived from customers - 286.85 130.64
Employee related payables - - 152.39 111.07
Liability for lease equalisation 39.57 35.02 9.54 0.37
Creditors for capital expenditure = - 374.84 581.91
Othets 7 = 5.69 6.90
Deferred Income 3.60 8.41 4.80 4.79
2,643.17 43.43 1,206.88 1,490.02

* The supplicr has delivered goods to company in advance of the usual delivery schedule, and on the basis of agreed terms as per contract, the value of these goods is treated as an

acceptance from vendor ("Deposit") against future purchases.
P P! ag P
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CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

{irumres ave i Lies 3. unless stailed otherwese)

9. Intangible assets

Particulars Computer Software R&D assets

Gross Block

Balance as at 31 March 2022 113 -
Additons 33.58 261.62
Transfers - -
Balance as at 31 March 2023 3471 261.62
\tt! - 21.39
Transfers - -
Balance as at 31 March 2024 34.71 283.01
Accumulated depreciation
Balance as at 31 March 2022 0.92 =
\mortsation for the vear 7.80 50.87
I'ransfers - -
Balance as at 31 March 2023 8.72 50.87
Amornsation for the period 13.07 91.36
“Iransfers - -
Balance as at 31 March 2024 21,79 142.23
MNet hlock
Balance as at 31 March 2023 25.99 210.76

Balance as at 31 March 2024 12.92 140.78
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car cnded 31 March 2024

10 Loans and advances

Non-current Current
As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
(Unsccured, considered good)
Advance to supplicrs i N 138.89 219.17
Capital advances - - - 130.51
Prepaid expenses - - 57.08 62.94
Advance to employees N - 379 3.21
Goods and service tax recoverable B - 795.91 479.32
- - 995.67 895.15
11 Inventores
(Valued at cost or net realisuble value, whichever is lower)
As at As at
31 March 2024 31 March 2023
Raw materials 2,239.21 2218.64
Work-in-progress 102.42 391.41
[inished goods 1,206.93 582.67
3,548.56 3,192.72
12 Trade receivables
As at As at
31 March 2024 31 March 2023
Trade receivables
Unscceured, considered good 2.477.82 2,520.70
Unsecured, considered doubtful 107.85 36.55
less: Provision for doubtful debts 107.85 36.55
2,477.82 2,520.70
{a) Trade receivables apgeing schedule as at 31 March 2024
Outstanding for following periods from due date of payment
Particulars Unbilled duc Not due Less than 6 months 6 month-1 year 1-3 year Total
I'rade recevables - considered good 2.153.57 25.92 298.33 2,477.82
(b) Trade receivables ageing schedule as at 31 March 2023
Outstanding for following periods from due date of payment
Particulars Unbilled due Not duc Less than 6 months 6 month-1 vear 1-3 vear Total
T'rade receivables - considered vood - 217823 298.07 44,40 2,520.70
13 Cash and bank balances
As at As at
31 March 2024 31 March 2023
Cash and cash equivalents:
Cash on hand 2.19 2.01
Balance with banks
- On current accounts 149.20 63.89
- Bank deposits with maturity of less than 3 months# 127.60 -
Total cash and cash cquivalents (A) 278.99 65.90
Other bank balances
- Bank deposits with maturity of more than 3 months but less than 12 months #+# 99.97 109.50
Total other bank balances (B) 99.97 109.50
Cash and bank balances (A) + (B) 378.96 175.40

fient of Tndia throngh the Asstt.f Depaty Commissivner,

# 100,60 facs mnder fien furinring t

12:PC Nuida




CLN Energy Private Limited (Formerly known as JLNPhenix Energy Private Limited)
(CIN No. U33100UP20191TC121869)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

(IMigures arce in lacs T, unless stated othenwise)

14 Other assets

(Unsecured, considered good) Non-Current Current
As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Bank deposits with maturity of more than 12 months 24.33 45.50 - -
Interest accrued on fixed deposits - - 17.30 6.26
Sccurity deposit 79.32 303.51 - -
Insurance receivable against fire claim 1,781.71 1,820.72
Duty script - - 0.39 8.32
103.65 349.01 1,799.40 1,835.30
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15 Revenuc from operations

Sale of goods

Sale of services

Other operating revenue
Gain on purchases of duty script
Lease rent from batteries

Total - Revenuce from operations

16  Otherincome

Interest income on fixed deposits
Interest income on security deposits

Profit on sale of fixed asscts

17  Changes in inventories of finished goods, work-in-progress and raw material

Inventorics at the beginning of the period/year
Raw materials

Work-in-progress

Finished goods

Total (A)

Closing Stock

Inventorics at the end of the period/year
Raw mateoals

Work-in-progress

Finished goods

Total (B)

Loss due to inventory destroyed by fire shown as exeeptional item

Nect decrease in inventory (A) - (B)

18  Employce benefit expense

Salaries and wages

Contribution to provident and other funds
Contrbution to gratuity and leave encashment
Staff welfare

New Delhi

For the year ended For the year ended
31 March 2024 31 March 2023
10,966.71 1115141
2,270.37 1,706.49
13,237.08 12,857.90
15.35
33.79 869
33.79 24.04
13,270.87 12,881.94
For the year ended For the year ended
31 March 2024 31 March 2023
13.59 6.45
0.32
116 .
15.07 6.45
For the year ended For the year ended
31 March 2024 31 March 2023
2,218.64 2,909.94
39141 196,86
582.67 603.96
3,192.72 3,710.76
2,239.21 2,218.64
102,42 3914
1,206.93 58267
3,548.56 3,192.72
2,292.54
(355.84) (1,774.50)
For the year ended For the year ended
31 March 2024 31 March 2023
1,213.88 84002
29,33 2452
2,51 25.67
4342 2621
1,289.13 916.42
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19  Depreciation and amortisation expensc
For the year ended For the year ended
31 March 2024 31 March 2023
Depreciation on property, plant and equipment 53815 512.62
Impairment loss on property,plant and equipment 60N
(Net of Insuniuce Claims of Rs. Nil (PY:Rs. 63.16 Lakhs) Refer Note 22
Amorttisation of intangible asscts 104.43 5867
642.58 571.29
20  Other expenses
For the year ended For the year ended
31 March 2024 31 March 2023
Clectricity, power and fuel 9272 79.68
Rent 20455 203.83
Consumables 8.02 5.29
Factory expenses 65.33 11.67
Job work charges 0.32 331
Repairs and maintenance 15.27 6.81
Insurance 69.74 27.42
Rates and taxes 1575 293
Travelling and conveyance 57.08 41.80
Legal and professional fees {refer note (21(a)} 98.17 105.11
Commission on sales and discount 671 0.39
Exchange fluctuation loss (net) 73.55 493.20
Warranty expenses 45,92 24.42
Provision for Doubtful debes 71.30 36.55
Freight and cartage 48.40 34.60
Loading and unloading charges 9.09 314
Secunty expenses - factory 34.91 34.97
Contractual manpower 274.09 264.11
Hedge Foreign currency loss (net) 6.52 14.30
Sundry balances written off (nct) 1342
Interest on advance income-tax 16.95 7.00
Communicaton expenses 9.95 8.97
Advertisement & Publicity expenses 5.42 13.54
Sales promotion expenses 13.53 218
Housckeeping expenses 2380 3,70
Membership and subscrption fee 13.18 276
Land allotment cancellation charges 3.29
Miscellancous expenses 35.51 16.34
1,332.49 1,448.03
20(a) Details of payment to auditors*
For the year ended For the year ended
31 March 2024 31 March 2023
Statutory audit 3.00 300
Tax audit 0.50
Out of pocket expenses -
3.00 3.50

*excluding applicable taxes

21  On 1 June 2022, the production plant of the Company located at Plot No.18, Scctor 140, Phase-11, Noida caught major fire. Except for the amount of
inventory, fixed asscts and certain toolings, all other assets were lost in the fire. The Company has adequately covered its assets by a fire policy and the
Company has filed insurance claim amounting to Rs. 1820.72 Lacs for the loss incurred. The total amount of loss claimed by the Company is 32,457 32 lacs
which includes carrying value of inventorics of 22,388.16 lacs (including expenses) and carrying value of property, plant and equipment of 69,16 lacs,

During the period ended March 31, 2023, entity has provided for an exceptional loss of ¥2,457.32 lacs which includes value of inventorics including the amount
of Goods and Service Tax (GST) and other expenses

Futther in the curttent year, out of total insurance receivable amounting to Rs. 1820.72 Lacs, the insurance receivable amounting to Rs. 178171 has been
accepted and approved by the insurance company, Accordingly, the difference of insurance receivable amounting to Rs, 3901 Lacs between claim and
approved has been provided for an exceptional loss
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22 Earnings per share

For the year ended
31 March 2024

For the year ended
31 March 2023

Profit/(loss) after tax for the year (A)

Calculation of weighted average number of equity shares

Number of equaty shares at the begmming of the year

Number of bonus shares issued durmg the year adjusted retrospectively
Number of cquity shares outstanding as at the end of the year
Weighted average number of equity shares outstanding during

the year (B)

Normunal value of equity shares

Adjusted Basic/diluted carnings per share (A) / (B)

939.84 11188
3,405,000 1,135,000
- 2,270,000
3,405,000 3,405,000
3,405,000 3,405,000
10.00 10.00
27.60 3.29

*The number of equity shares are adjusted retrospectively for all perod presented for any bonus shares issucs.
23  Employec benefits
I'he Company bas calculated the vanous benefits provided to employees as given below:

A. Defined contribution plans

For the year ended

For the year ended

Lmployer’s contribution to employees provident fund

Employer’s contnbution to employees state insurance

31 March 2024 31 March 2023
2847 2311
0.86 141
29.33 24.52

B. Decfined benefit plans
Gratuity

Change in present value obligation:

Particulars

For the year ended

For the year ended

31 March 2024 31 March 2023
Prosent vilue of oblyziton as ar the begmning of the year 2486 8.87
Past service cost
Current service cost 1285 16,56
Interest cost 184 0.64
Actuanial (gam)/loss (13.57) (1.21)
Net liability recognised in balance sheet 25.98 24.86
Particulars For the year ended For the year ended

31 March 2024 31 March 2023
Current liability 018 0.06
Non-current hability 25.80 2480
Net liability recognised in balance sheet 25.98 24.86

Fair value of plan assets

For the year ended

For the year ended

Pardculars 31 March 2024 31 March 2023
Iair value of plan assets at the beganning of the perod
Acquisiion adjustment
Actual return on plan assets
LEmployer contribution 16.67
Actuarml (gain)/loss .
Fair valuc of plan asscts at the end of the period 16.67 =
Expenscs recognised in the statement of profit and loss

For the year ended For the year ended
Particulars 31 March 2024 31 March 2023
Current service cost 1285 16.56
Past senvice cost
Interest cost 1.84 0.64
Actuanal fimnd/iss (13.37) (1.21)

L12 15.99

Expenscs secognized in the statement of profit and loss
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Principal actuarial assumptions

For the year ended

For the year ended

Particulars 31 March 2024 31 March 2023
Discount rate 722% 139"
Salary growth mte (pa) 10.00" 10.00%
Retirement age 60 years 60 years
Mortality TALM (2012-14) TALM (2012-14)
Ultmate Ulomate
Withdmwal rates
Upto 30 years 12.00" 12.00"%
I'rom 31 to 44 years 12.00% 12.00"0
Above 44 vears 12.00%% 12.00"

Note:

The Company assesses these assumptions with the projected long-term plans of growth and prevalent industry standards.

Actuarial gain / loss recognized

For the year ended

For the year ended

Particulars 31 March 2024 31 March 2023
Actuarial (gan)/loss on ansing from change in demographic assumption >

Actuarial (gain)/loss on ansmg from change i fimancial Assumption 0.37 (0.20)
Actuanmal (paim)/livs=s on arng from expenence adyistment {1354 (100t
Net actuarial gain / loss recognized (13.57) (L.21)

C. Compensated absences
Changes in the present value of the obligation for the year ended are as follows:

Change in present value obligation:

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Present value of obligation as at the begimming of the year 25.28 13.31

Past service cost -

Current service cost 1113 1891

Interest cost 1.87 097

Actuaml (gamn)/loss (19.07) 791)
Closing balance 19.21 25.28

24 Lease commitments

@ “T'he Company has taken operating leases for office premises. Rent expense for the year ended 31 March 2024 amounts to 220455 lacs (previous year - 2203.83lacs).
(i) Futurc lease payments
For the year ended For the year ended
Parti 31 March 2024 31 March 2023
articulars

Not later than one year 157.29 17224
Later than one year and not later than five years 604,06 666.50
Later than five vears 230.16 37027

25 Value of import on CIF basis

For the year ended

For the year ended

Purchase of mw materials

Purchase of capital goods

31 March 2024 31 March 2023
5,04647 10,363.57

6.83 +75.57
5,053.30 10,839.14
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26 Deferred tax

Deferred tax asset

For the year ended
31 March 2024

For the year ended
31 March 2023

Property, plant and equipment and mtangible asscts 22580 9178

Provision for employee benefits:

- Gratunty 234 626

- Bonus 2.67 213

- Compensated absences 483 636

Liability for lease equahsation 12.36 891

Warranty provision 2081 9.25

Unabsorbed losses and depreciation

Total 268.81 124.69
264.81 124.69

Net deferred tax assets

27 Earning in forcign currency

For the year ended

For the year ended

31 March 2024 31 March 2023
Sale of R&D 2,18438 1,645.38
Sale of goods 949.96
3,13434 1,645.38
28 Unhedged foreign currency exposures
As at 31 March 2024 As at 31 March 2023
Amount Amount Amount Amount
(In foreign (Ing) (In forcign (InX)
currency) currency)
Payables
Ush 92,25 7,689.48 106.17 8,729.08
92.25 7.689.48 106,17 8.729.08
Closing ate: USD 1 = ¥83.3585 (previous year: USD 1= ¥82,2169)
29  OQustanding dues of micro enterprises and smaull enterprises
S.No. Particulars For the year ended For the year ended
31 March 2024 31 March 2023
1 The principal amount and the mterest due there (to be shown separately) remaining unpard to
any supplier as at the end of each accounting peaod
-Pancipal 7645 40.76
-Interest 498 0.62
2 "I'he amount of mnterest paid by the buyer in terms of seetion 16 of the Micro, small and Medium
Tinterprses Development Act,2006 along with the amounts of the payment made to the supplier
beyond the appointed day dunng each accounting period
3 The amount uf interest duc and payable for the peniod of delay in making payment (which have
been paid but beyond the appomted day dudng the penod) but without adding the mterest
spectfied under Micro, small and Medium Lnterprises Development Act, 2006
4 The amount of terest acerued and remaining unpaid at the end of each accounong period ; -
3 The amount of further interest remaining due and payable even in the succeeding years, until
such date when the intecest dues as above ate actually paid to the small enterprise for the
purpose of disallowance, as a deductible expenditure under Seetion 23 of the Micro, small and
Medium enterprises Development Act,2006
0.62 041

30 Capual comimu (ugt of advances) as at 31 March 2024 is Rs. Nil (31 March 2023- Rs. 52.78 lacs)
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31

Related party disclosures
(a) Entitics excrcising control of the company

CLN Encrgy Pte Limited Holding company (w.c.f. Setember 1st, 2022)
Minmax Lnergy Limuted, Hong Kong Holding company (upto August 31st, 2022

(b) Key Management Personnel

Mr. Jeevan Chand (upto 21st [icbruary, 2024)
M. Sunil Gandhi

Mr. Manish Shah (w.c.f. 9th October, 2023)
Mr. Rajiv Seth (w.c.f. 14th February, 2024)

List of companies, in which any of person listed in (a) and (b) have significant influence or control
JLNPhenix Powers Private Limited

CLN Energy Pte Limited (upto August 31st 2022)

(d) Transactions during the year

For the year ended
31 March 2024

For the year ended
31 March 2023

Key Managerial Personnel

Mr. Jeevan Chand

Managerial remuneration® 16.08
Advances given during the yeac

Advances repaid dunng the year

Mr. Sunil Gandhi
Managerial remunemtion® 35.00

Mr. Manish Shah
Managenal remuneration*® 214

5946

*KMP also participate in post employment benefits plans provided by the Company. The amount with respect to post employment benefits attibutable to KMP eannot be

segregated as these are based on actuarial valuation for all employees of the Company

(c) Balances as at the year end:

For the year ended
Particulirs 31 March 20124

For the year ended
31 March 2023

Managerial remuneration

M, Jeevan Chand .
Me. Sunil Gandhi 3214
Mr. Manish Shah 810

Loans and advances payable
Mr, Jeevan Chand

Notes:
(i) "he above transactions are in ordinary course of business and are in compliance with section 188 of the Act

(i) The transactions from related.parics are made on terms equivalent to those that prevail in amm's length transactions.
el

4\
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33

Other statutory information

(i) The Company does not have any Benami property, where any proceeding has been imuated or pending agamst the Company for holding any Benarma property,

(if) The Company does not have any tmnsactions with companes struck off.

(iii) The Company does not have any charges or satsfaction which is yet to be registered with ROC beyond the statutory penod

() The Company has not traded or invested in Crypto currency or Virtual Currency dunng the financial year
() The Company has not advanced or loaned or mvested funds to any other person(s) or enuty (ics), mchiding foreign enties (Intermedianes) with the understanding that the

Intermediary shall:

() dircctly or indirectly lend or mvest in other persons or entities identified i any manner whatsoever by or on belnlf of the company (Ulumate Beneficiaries) oe

(b) provide any guarantee, sccunty or the like to or on behalf of the Ulnmate Beneficnares.
(vi) The Company have not received any fund (rom any peeson(s) or entty(ies), ncluding forcign entities (FFunding Party) with the understanding (whether recorded m writing

or otherwisc) that the Company shall:

(1) dircctly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Unmate Benefiaaries) or

(b) provide any guarantee, security or the like on behalf of the Ulumate Bencficianes.

(vii) The Company have not any such transaction which 1s not recorded in the books of account that has been surrendered or disclosed as meome durmg the year m the tax

as

ssments under the Tncome Tax Act, 1961 (such as, search or survey or any other relesant provisions of the Income Tax Act, 1961.

Ratios
Particulars Numerator Denominator For the year For the year % change  Reason for more than
(refer notes below) (refer notes below) ended ended 25 % Change
31 March 2024 31 March 2023
a) Current ratio Current asscts Current liabilities 1.26 082 533"s NA
b) Debt-cquity o Debt Equity NA NA NA  NA
) Debt senvice coverage ratio Iiarings  available  for  debt Debt service NA NA NA
service NA
S > A N - " agn, 30"
d) Return on equity rato/retum on Profit after tax Sharcholder equity 70% 28 130" pue to sygmaficant
mestment mcrease n profit after tax
and issuc of bonus
shares
c) Inventory uenover mtio Revenue from Operation Avenge mventory 323 ™
f) Trade Recewvables turmover rabo Revenue from Operation Average recenvables 5.31 785 -32% o
Due to sigmficant
MCICASE 1M [y enue from
oncmtions
. Trade payables tumover ratio Revenue from Operation Averpe payables 1.83 190 ~+
NA
h. Net capital turnover ratio Revenue from Operaton Workmg capital 7.06 6.97) -201" _
Duc to significant
MCrease i revenue Fl'()(“
uporiionL
>, ¢ = e 394 :
1. Net profit rano Profit aflter tax Revenue from 0.07 001 5% y0e o sgificant
operanons merease n profit after tax
as compared to last
year.Last year, there was
an impact of exceptional
loss in profit alter tax
arises due to fire i the
factory
j. Retum on Capital employed liarnng before interest and tax  Average Caputal 89 8 986" e to sgnificant

employed

mcrease m profit before
tax and issuc of bonus
shares

Notes:

a. Debt = Long term borrowing + short term borrowing

b. Liquity = Share eapital + other equity

C.

d. Debt service = Interest + Principal repayments

¢ Sharcholder equity = Lquity share capital+other equity

f. Aveeage myventory = (Openmg Inventory + Closig Inventory ) / 2

£ Average receivable = (Opening Recewable + Closing Recevable ) / 2

h. Average payables = (Openmng Payables + Closmg Payables) / 2

i Workmg capital = Ulnrrent aesets - Current habilines

larming for debt service = Net profit after taxes + Non-cash opeating expenses like depreciation and other amortisations + Ifnanee cost
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34 Previous year's figures have been regrouped and rearranged wherever necessary to correspond to current year's classification.

This is the summacy of significant accounting policies and other explanatory information refecced to in our report of even date.

For Suraj Mishra & Associates For and on behalf of the board of directors of
CLN Energy Private Limited

ol .

Sumil Gandhi Manish Shah |

Chartered Accountants
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